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"8, EEX. 








EFFERSON DAVIS, Governor of Arkansas, was for- 
merly Attorney-General of that State and not Insurance 
Commissioner, as stated in THE SPECTATOR last week. It was 
as Attorney-General that he prosecuted so many fire insurance 
companies for alleged violations of the anti-trust law of that 
State and was defeated by the courts. He now favors the 
anti-trust bill that has passed the State Senate and will un- 
doubtedly pass the House and become a law with his signature 
attached: The bill in its present shape will prohibit any in- 
surance company that belongs to a tariff association anywhere 
from doing business in Arkansas. The companies have taken 
action looking to a general withdrawal from the State in case 
the bill becomes a law and the cancellation of all policies cov- 
cring Arkansas property. Governor Davis laughs at this 
proposition, and declares that the companies will not leave the 
State, but will comply with the requirements of the anti-trust 
law. If the companies are unanimous in withdrawing, thus 
leaving the propertyowners without insurance, the Governor 
will be held responsible, for it is asserted that it is his influence 
with the legislature that has induced its action in the face of 
the protests of owners of property in all sections of the State. 





EPORTS from Albany are to the effect that Senator 
McClelland has prepared two bills that he hopes to 

have passed relating to fire insurance. One may be called an 
anti-trust bill, and makes it a misdemeanor for two or more 
companies to enter into an agreement as to rates to be charged 
for insurance. The other one requires an endorsement to be 
entered upon every policy to the effect that the premium 
charged is not based upon any agreement as to rates. Senator 
McClelland states that he has evidence to show that the com- 
panies are charging exorbitant rates in consequence of existing 
combinations. He omits to state, however, that for ten or 
fifteen years the companies had been doing business at a loss, 
and that the advance in rates made a year ago was necessary 
to save them from insolvency or retirement from business. 
This condition of the business has been repeatedly shown in 
the columns of THE SpEcTATOR in tables compiled from 
official reports on file in the office of the Superintendent of 
Insurance at Albany. Such table was printed in our issue ot 
April 10, 1902, entitled “Fire Underwriting Profits and Losses 
in a Decade of Sixty Millionaire Companies.” It has been 
due solely to the various tariff associations that a period of 
utter demoralization in fire underwriting has been averted. 
If the State Legislature wishes to drive the reputable and 
trustworthy companies out of business, and see their places 
occupied by a lot of irresponsible wildcats, it will pass the 
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bills referred to and some others that have been presented. 
Propertyowners, however, being the parties more particularly 
interested in the subject, will probably object to any measures 
that impairs the very foundation of their credit and of their 
ability to do business. 





HICAGO has more wildcat fire insurance concerns to the 
square inch than any other city in the country. They 
must have done a paying business or they would not have 
stayed there so long or multiplied so rapidly. The Superin- 
tendent of Insurance has done his best to suppress them, but 
they fight him in the courts and continue to defy him. Their 
rottenness has been exposed repeatedly, but they still find pur- 
chasers for their worthless policies. Unfortunately, the State 
law is so loosely drawn that the courts have not as yet been 
able to declare them to be fraudulent and a menace to the pub- 
lic. To remedy the law’s defects, a bill has been introduced in 
the legislature calculated to reach them and drive them out of 
the State. It prohibits corporations, associations or individ- 
uals from transacting in the State any business whatever con- 
nected with the issuance of policies of insurance without first 
having complied with all the laws relating to foreign or do- 
mestic insurance companies. It is also made unlawful for any 
one to act as agent for any such concern, and the word agent 
is interpreted to mean any one who in any way aids in the 
transaction of the business of insurance by any such concern. 
A penalty of $1000 is provided for every violation of the law 
by any company or agent. The bill is a drastic one, and, if it 
becomes a law, will compel the wildcats to seek other fields of 
industry. Such a law should be on the statute books of every 
State. 





[ N the absence of any specific legislation, it has been accept- 

able to the various insurance departments that credit in- 
surance companies shall, at the end of each year, have the 
same basis of reinsurance reserve as casualty and fire com- 
panies. A gentleman who has given much study to this class 
of insurance expresses the opinion that such a reserve is en- 
tirely inadequate and inappropriate. A credit policy written 
on the Ist of January, 1903, must run for the full twelve 
months before it is possible to ascertain the amount of loss, if 
any. Similarly, any policies written in 1903 must run for the 
full period of twelve months before a loss can be known. 
Therefore no loss can be paid on 1903 business until 1904. It 
is clearly necessary, therefore, that, as fire companies are re- 
quired to have a reinsurance reserve of fifty per cent of the 
premiums issued for twelve months which have, on the aver- 
age, run for six months, the credit companies should reserve 
for reinsurance the full 100 per cent of the year’s premiums, 
on which not one dollar of loss has been paid. Again, credit 
insurance will be like a “fair-weather friend,” which fails in 
time of stress and hardship, unless the profits of good years 
are all accumulated for times of financial disaster. Dun’s re- 
ports show that the failures in 1896 were 10,783, for $171,- 
155,031, against 8676 for $85,407,490 in 1902. If there be the 
same variation in losses paid, a normal loss rate in 1902 would 
spell ruin on a recurrence of the condition of 1896. One of 
the general agents of a credit indemnity company is reported 
as stating that “The companies which expect to survive event- 
ually must have not only abundant capital and surplus re- 
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sources, but must be able to lay aside out of their earnings 
during prosperous years a loss-pdying reserve for disastrous 
years, for it is possible in one single panic year to lose more 
than the legitimate profit of the normal years.” The matter 
is one that should receive the attention of insurance commis- 
sioners, and if the managers of credit companies object to the 
suggestion as given above, our columns are open for a discus- 
sion of the subject. 





GENTLEMAN bearing the euphonious name of Fred- 
erick W. von Cutzhausen has discovered in Milwaukee a 
“combination to establish and maintain a fixed schedule of 
rates” for fire insurance, which is not strange, in view of the 
fact that local boards of underwriters are expressly authorized 
by law to do those very acts. M. von Cotzhausen, however, 
professes to see a great danger in the existence of the local 
board, virtually accusing the latter of entering into a combina- 
tion to “fleece the public.” He goes on to say: 

It is absurd to speak of these boards as public benefactors, or as 
acting in the interest of the assured; they are not organized and con- 
ducted as a public charity. 

Quite true; and it is probably equally true that von Cotz- 
hausen does not conduct his private business as a public 
charity. If von-what’s-his-name is unwilling to contribute 
his services gratis to all comers, as a “public benefactor,” why 
should he expect fire insurance agents or companies to do busi- 
ness at a loss? But he claims that they have made barrels of 
money in Milwaukee in recent years. Assuming this to be 
true, what follows? The companies probably made some 
profit in Chicago, Boston, Paterson and Waterbury before the 
fires occurred which devastated extensive areas in those cities. 
Milwaukee’s turn to be resurrected from ashes by the revivi- 
fying influence of fire insurance money may soon come, and 
the profits of the insurance companies in many previous 
years, not only in Milwaukee, but in other cities, may be 
wiped out thereby over night. 





1 gaye table that we print in this issue of THE SPECTATOR, 

showing the “Financial Standing and Business in 1902 
of the Life Insurance Companies of the United States,” is a 
remarkable exhibit, showing the immense volume of business 
transacted in this great field of industry. Without going into 
detail a summary of the aggregates will indicate the growth 
of the business, and convey an idea of the importance, from a 
financial standpoint, the life insurance companies have ac- 
quired. The life companies on the Ist of January last had as- 
sets amounting to $2,100,138,473, a gain of $187,778,198 over 
the previous year; their surplus over all liabilities amounted 
to $295,629,768, a gain of $18,409,797 during the year; they 
received in premiums $407,360,463, making a gain of $47,449,- 
8o1 ; they paid to policyholders $199,737,287, being $12,283,300 
more than was paid in settlement of all claims in the pre- 
ceding year; the total amount of insurance in force was 
$8,719,213,793, showing a gain during the year of $921,811,- 
625. This does not include $1,805,164,072 of industrial in- 
surance in force, this branch of the business showing a gain 
of $164,064,651 over the industrial insurance in force at the 
close of 1901. The table gives the aggregates for five years, 
which shows that since 1898 the companies have gained in 
ordinary insurance in force $3,020,835,908; and in industrial 
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insurance $695,090,563. The enormous sum of nearly $200,- 
000,000 distributed in a single year in the payment of 
claims arising under matured policies conferred a benefit upon 
the community that can scarcely be realized, protecting the 
widows and orphans and saving families from penury and 
want. The entire assets of the companies, aggregating over 
$2,100,000,000, is the property of the policyholders, held as a 
sacred trust fund to guarantee the payment of every policy 
contract entered into by the companies at its maturity. No 
other business can show corresponding gains in every material 
respect as do the life insurance companies, while the volume 
of assets they hold make of them a most important factor in the 
financial and commercial life of the country. 





HE outbreak of typhoid fever at Ithaca has excited more 
than local interest, for the reason that it has been es- 
pecially fatal among the students at Cornell University. Ac- 
cording to late dispatches, twenty students had died, some at 
Ithaca and others at their distant homes, and quite a number 
are still prostrated with the disease, some having little pros- 
pect of recovery. Last week it was estimated that 600 persons 
were suffering with typhoid in Ithaca and 200 more in neigh- 
boring places who had contracted the disease in Ithaca. In- 
vestigation has disclosed the fact that the outbreak of this 
terrible disease was due to impure drinking water, the stream 
from which the city’s water supply is drawn having been con- 
taminated in some manner not yet fully solved, but supposed to 
have been of long standing. ‘The severity with which the dis- 
ease has raged in Ithaca has attracted the attention of medical 
men in all sections of the country and of the health officers of 
all important cities, who are watching the efforts of the local 
authorities to stamp it out. The Medical Examiner for Feb- 
ruary contained an interesting article on typhoid fever which 
may be said to embrace the consensus of medical opinion re- 
garding it. Briefly stated, typhoid fever originates with bacilli 
that must find an entrance into the intestinal canal. Once there 
it germinates, producing inflammation and fever and eating its 
way through the intestines and producing death. According 
to medical testimony, drugs and medicines are seldom effective 
in destroying it, and about all that can be done for the patient 
is to prescribe his diet and secure careful nursing for him. In 
short, it would appear that every typhoid patient should dis- 
play a-notice, “Too sick to be doctored,” and trust to his nurse 
and a milk diet. Impure water is the chief source of danger, 
and where there is any suspicion of any impurity the water 
should be boiled before using. Oysters taken from impure 
water have originated a typhoid outbreak in several instances, 
and mountain and summer resorts frequently plant the bacillus 
in the human system that develops into typhoid after the vic- 
tim has returned to his home. This accounts for the increase 
of typhoid fever in New York during the autumn months. 
Freezing will not kill the typhoid bacilli, and it is reported that 
a number of officers of the French army were infected by using 
ice in their champagne. Experiments have shown that the 
bacilli was alive and active after having been frozen for over 
a hundred days. Heat, however, will effect their destruction, 
hence the recommendation that all water used for domestic 
purposes should be boiled. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

Storage offerings have been plentiful of late. Especially is this 
true as to tobacco stocks and merchandise for cold-storage accounts. 
The latter, of course, will soon begin to be prominent in warehouse 
matters. 


Yesterday was held the annual meeting of the New York Fire In- * 


surance Exchange. The regular ticket was elected—President, Will- 
iam N. Kremer; vice-president, C. F. Shallcross; secretary and treas- 
urer, George Jeremiah. 


Some very decided impressions upon the minds of local under- 
writers have been produced by the fire of February 26, corner of 
3roadway and Thirteenth street. The net results, as now indicated, 
do not seem as rosy as at first appeared. 


Circular No. 472 advises members regarding a certain pink slip for 
use on Brooklyn policies, reading as follows: 
_ The rate at which this policy is issued includes an increase for de- 
ficient water supply and pressure, and such increase will be continued 
until a sufficient water supply and a satisfactory system of water 
mains and fire hydrants are provided. 


Over five hundred and eighty thousand dollars was placed, undex 
the rules, in non-exchange companies during February. More than 
three hundred thousand of this amount was for the account of John 
Wanamaker. 

Brokers predict an unusually busy season this year for the “May 
rush.” 

Alfred James, president of the Northwestern National, Milwaukee, 
is in town, 

It is understood that Squire & Crolius are promoting the organiza- 
tion of the Commercial Lloyds of New York City, which is to start 
with twenty-five subscribers. James A. Silvey, formerly vice-presi- 
dent of the German-American, is reported to be interested in the new 
Lloyds. 


Tobin & Tobin are attorneys and managers for the Seaboard Fire 
Underwriters of New York City. The organization has twenty-five 
subscribers, each of whom are liable for $5000. William G. Kinney 
is general agent, and the New York standard form of policy is used 
without any special clauses or warranties. 

Benjamin R. Stillman, secretary of the National of Hartford, paid 
this city a visit recently. 

The Atlantic Mutual Marine has purchased for $100,000 a strip of 
land 5 x 89.6 feet in size adjoining its present building at 35 William 
street. 

The Hanover Fire recently filed plans for alterations to its eleven- 
story office building at 34 Pine street. 

Charles Wingate, an insurance man of Brooklyn, died suddenly 
from heart disease recently at the age of ninety. 

At a recent auction fifteen shares of the German-American sold at 
690% and ten at 691%. 

The Dutchess of Poughkeepsie has appointed Wood Bros. its New 
York suburban agents. 


The Mercantile Town Mutual of St. Louis, Mo., has appointed R. 
Moody Critchell & Co. its Eastern representatives for surplus lines. 

A reception and banquet will be held on April 13 at the Waldorf- 
Astoria for the purpose of commemorating the Home’s fiftieth anni- 
versary. Among the six hundred guests who will be present, many 
professional men outside insurance circles will be included. Presi- 
dent Washburn will deliver an address reviewing the history of the 
company. 

A. M. Hopper of S. W. T. Hopper & Sons, Baltimore, Md., was 
among the recent visitors to the city. 

Charles H. Post, manager of the Caledonian of Edinburgh, left 
town last week on a trip through the West. He will be away about 
three weeks. 

Colonel A. H. Wray, manager of the Commercial Union of Lon- 
don, is on a Southern trip. 
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Life and Casualty Notes. 
On Saturday next, at 2 o'clock, the_annual meeting of the Insur- 
ance Clerk’s Mutual Benefit Association will be held. The election 
of directors to serve for three years will take place on March 21. 


It is with much regret that we have to record the death on Thurs- 
day last of Robert I. Murray, general agent in this city of the Provi- 
dent Life and Trust Company of Philadelphia. Mr. Murray had been 
ill for some four weeks with pneumonia. He was born in this city 
June 6, 1851, and spent the whole of his business life with the 
Provident Life. A few years ago he served as president of the Liie 
Underwriters Association of New York, by whose members he was 
held in the highest esteem. Kind and courteous in manner, extremely 
considerate of the feelings of all with whom he came in contact, he 
was one the business could ill spare. Funeral services were held on 
Monday at the Friends Meeting House, Gramercy Park, and were 
very largely attended, delegations being present irom the New York 
association and from the home office of the company in Philadelphia. 


Agents of the New York Life are now engaged in a second cash 
contest extending from March 2 to April 30. The home and Can- 
adian forces have been divided into eleven departments, and, as usual, 
only paid-for business counts. 


On Saturday last the Life Underwriters Association of New York 
appointed a committee of two to draft suitable resolutions on the 
death of Robert I. Murray, an ex-president of the association. The 
next meeting will be held on March 24 at 12:30 P. M. at the Lawyers’ 
Club, Equitable building, followed by a lunch at 1 o'clock. 


The Lawyers Title Insurance Company has loaned $700,000 to the 
Johnson-Kahn Company on the property situated on the south side 
of Seventy-second street, 495 feet west of West End avenue. 

The Equitable Life has transferred to the Mutual Life the five- 
story building No. 58 Cedar street and part of No. 56. The sale was 
made some time ago. 


The investigation of the life insurance frauds in this city has 
brought out the fact that it was not at all unusual for the clerks in 
the Health Department to make alterations in death certificates upon 
the request of parties interested in the proceeds of life policies. A 
case in point is that of a woman whose death was originally stated 
in the death certificate as “chronic tuberculosis.” Two Italians then 
went to the office of the Board of Health and told a clerk that: “This 
is a case where a poor woman had insurance and now the company 
won't pay because her death is given as chronic consumption. Can't 
you help us out?” With these representations they had the word 
“chronic” removed from the death certificate, and the insurance was 
collected. The fact that most any person could go to the morgue and 
procure varied information has led to the posting of the following 
order upon the door of the record room: “Ordered—No person other 
than employees, coroners and physicians shall be admitted to this 
office nor allowed to inspect the writing, books and records of this 
morgue; and the person in charge will be held strictly accountable 
for a violation.” There will be about twenty indictments presented 
by the March grand jury. 

At the last quarterly meeting of the Liability Conference, -which 
opened on March 4, the question of teams risks received considerable 
attention, the companies figuring out a loss on this business, espe- 
cially in New York, Boston and Chicago. 

The United States Casualty Company has opened a contest for in- 
surance journalists for the best canvassing document for its new 
“Conditionless” accident policy. The judges appointed are Sumner 
Ballard of The Journal of Commerce, chairman; Hon. William A. 
Fricke, ex-Insurance Commissioner of Wisconsin, and S. Herbert 
Wolfe, consulting actuary. 

H. O. Washburn of Concord, N. H., has been appointed a general 
agent for the New York Life in this city. 

Richard M. Upjohn, the well-known architect who designed the 
Newark Banking and Insurance building, died on March 3 at age 
seventy-five. 

C. T. Lewis, counsel for the Mutual Life, spoke before the National 
Convention on Municipal Ownership and Public Franchises held at 
the Reform Club recently. Mr. Lewis said in part: “We have gone 
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to such an extent in making our municipal government a business 
agency that it has lost its original grandeur. The only department 
that commands the respect of the people to-day is the judicial depart- 
ment, and that has been kept out of all business.” 

Charles Edward Tuthill, president of the Brooklyn Teachers Life 
Association, died February 25. 

John R. Hegeman and Frederick H. Ecker of the Metropolitan 
Life are among the incorporators of the Delaware and Northampton 
Railroad Company. 
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CHICAGO AND THE WEST. 


The suggestion of the president of the Cleveland Fire Insurance 
Exchange that a Pan-Insurance club should be formed so as to bring 
into harmonious personal relations all the branches of the business 
is far-sighted and worthy of encouragement. Aside from the value of 
co-operation in important matters of legislation, not the least ad- 
vantage of such a movement would be the diffusion of knowledge as 
to the various kinds of insurance that now invite public attention. 

Attention has previously been called in these columns to the singu- 
lar lack of knowledge on the part of fire insurance men of the detail 
of the life business, while few are even well posted as to liability, 
surety, burglary, plate glass and miscellaneous branches. And while 
fire and marine insurance are often transacted by one and the same 
company, the widest possible gulf exists between those who under- 
stand marine theory and practice and those who are familiar with 
most everything but marine. 


In a thoughtful and practical paper by the secretary of the Cale- 
donian Insurance Company this is also touched upon in his com- 
ments as to “the absolute necessity for being more than a one-depart- 
ment man.” Mr. Chapman, in emphasizing his point, adds: “My ex- 
cuse is its great importance to the rising' generation of insurance 
men and to all officers, especially those which transact fire business 
in combination with life business.” 

The tendency to allude to property as ‘‘fire-trap’’—after the fire—is 
again shown in the case of the Pike building fire in Cincinnati, one 
paper even stating—after the fire—that ‘‘the block has been looked 
upon for some years as one of the worst fire-traps in Cincinnati, and 
the rate was very high.” But is this quite fair to the 109 insurance 
companies involved for sums ranging from $1000 up to $80,000 
apiece? Curiously enough, some of the heaviest individual losers are 
companies which pride themselves upon their excellent inspection 
service. 

The accomplished Dean of the Springfield was expected to address 
some of the Illinois special agents this week on the subject of his 
new schedule for rating mercantile risks in ordinary towns. Mr. 
Dean has never been a devotee of the inspection fetich, but his 
analytical mind has been “turning over” toward adequate rates with 
a view to attaining in connection therewith the largest measure of 
consistency possible in so accidental a business as fire insurance. The 
essence of Mr. Dean’s theory is that after reaching a so-called “‘stand- 
ard” rate the increases or decreases warranted by the actual experi- 
ences of the companies can be made through a percentage plan. 


Where the fire companies seem to be weak on the rate proposition 
is in the attempt to be too precise in minute details instead of adding 
to a simpler “make-up” a percentage of general “loading,” after the 
manner of the life offices. This would then admit of more frequent 
reductions in tariffs after reasonably favorable experiences, as such 
general abatements would, in effect, correspond to the “dividends” 
of life companies and carry into effect, in a general way, what the 
participation method in fire insurance once aimed to do in a more 
specific sense. 

The Springfield Republican, hailing from the city where Mr. 
Dean's company is located, recently observed that “there is too 
much of a disposition among the companies to raise premium rates 
after a year of large losses and never lower them after a year of small 
losses.” The secular press, same as the layman, fails to recognize the 
process of gradual reduction that inevitably follows a period of pros- 
perity, for the very reason that it is irregular and gradual and not 
clear-cut, uniform and well-defined. The percentage plan of increase 
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of decrease, after a rate had received its adequate loading, would ad- 
mit of prompt and systematic dealing in a manner that would make 
the right impression upon the public—and that’s the chief ent! of man. 


In the happy days of childhood we became iamiliar with the “fat 
man of Bombay,” and it is again Bombay that teaches us an impor- 
tant lesson on the value of rate wars. An insurance office there inti- 
mated its intention to become a non-boarder, and the tariff was 
promptly suspended. This ‘vexed the fat man of Bombay,” and 
within a week the tariff was restored. Now for the record: “In that 
one week forward contracts taking effect months ahead and long- 
term insurances had been accepted at such ridiculously low rates that 
it is calculated the luxury of this one week’s free action cost the com- 
panies as much as £130,000." Will history repeat itself in New 
York, Chicago or San Francisco? 


The inspection faddists will no doubt ascribe the good results of 
1902 to the excessive application of their ointment, forgetting the 
work accomplished by that old and reliable nurse known as “in- 
creased rates.” Mr. Dooley admitted that he might have confidence 
in a doctor if he had a good nurse. 


Life and Casualty Notes 


From the antipodes comes a striking summary of industrial insur- 
ance in the United States, Great Britain and Australasia, the total 
number of such policies in force in these three countries being 32,- 
613,596. But over seventy-five per cent of this vast business is held 
by one company in Great Britain, one in Australasia and three in the 
United States out of the total of thirty-two companies engaged in it. 
An interesting fact is that the average amount of each policy in the 
United States is almost three times that of Great Britain, though the 
average duration of such policies is longer in England than in 
America. 

A bill introduced in Minnesota would require that life companies 
shall have all applicants subjected to a strict medical examination, 
and that thereafter a company shall have no defense to a claim be- 
cause of untruthful statements in the application concerning the 
health or physical condition of the proposer. .The slim defenses fre- 
quently interposed by fraternal and cheap assessment companies are 
no doubt responsible for the suggestion of such legislation, but it is 
interesting to note that precisely the opposite tendency exists in Eng- 
land, where companies are gradually introducing plans for granting 
insurances without medical examination, but based only upon the 
good faith of the declarations made by the applicant. 


Should such a measure pass—and it is not at all unlikely, inasmuch 
as the argument can be made to appear most plausible—the next 
question would be how to thereafter deal with sub-standard lines in 
respect to which class the American companies are daily making 
more satisfactory progress so as to reduce the number of rejections. 
It would also seem that such a law should admit of the converse 
option of a man declining to submit to a medical examination, but 
voluntarily accepting the conditions of forfeiture in case of false dec- 
larations in the proposal. 

Superintendent Yates of Illinois has dealt broadly with the ques- 
tion involving the right of the Attna Life and Travelers to transact 
liability insurance by virtue of their licenses as life and accident com- 
panies. He has followed the policy of non-interference at the present 
time, recommending, however, that the matter be first determined by 
the courts as the proper arbiter without such prejudice to the current 
business of reputable companies as primary action on his part might 
otherwise have caused. 


The fraternal element will now have a chance to kick about “as- 
sessments,” as a Minnesota Senator has introduced a bill to tax the 
gross earnings of such organizations to the extent of three per cent. 
Perhaps this is a clever measure to induce the fraternal bodies to fix 
an adequate price list. 


The promoters of two defunct fire Lloyds in Chicago must have 
imagined that they were doing a life insurance business, or, perhaps, 
a business for their lives. Under the usual “contract” they were 
“allowed” seventy per cent annually for expenses and thirty per cent 
“for losses.” Unhappily, the eye-opener came earlier than expected. 
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NOTES FROM PHILADELPHIA. 


At a meeting of Gloucester City (N. J.) Council on Thursday night 
last Mr. Thompson reported that the fire commissioners had re- 
organized the fire department, that had become inefficient through 
lack of harmony and discipline. Twenty-five new firemen have been 
elected and a number of members were dropped from the rolls. A 
resolution was passed removing from their offices the fire marshal 
and his two assistants, and the vacancies thus caused were filled by 
the election of Patrick Mealey, marshal; James Doyle, assistant, and 
John A. Pew, second assistant. 

Representative Campsey of Washington has introduced in the leg- 
islature of Pennsylvania a bill making the burgess of a borough the 
head of its fire department and authorizing him to command the as- 
sistance of any citizen, and fixing a penalty of $10 or not more than 
five days’ imprisonment in the borough lockup for refusal to give 
assistance. 

John Tenney, manager of the Philadelphia branch of the Royal, 
returned on Monday last very much bronzed and benefited by his trip 
of a month to Jamaica. 

The Humboldt of Allegheny has appointed Billington, Hutchinson 
& Co. agents for this city and vicinity. In order to accommodate 
the needs of their growing agency «nd brokerage business this firm 
recently leased two floors of the building No. 325 Walnut street. 


A fire broke out last week on the twenty-first story of the uncom- 
pleted addition to the Land Title and Trust building. As the fire- 
men were practically powerless to check it, it was an hour before it 
was extinguished. 

Much gratification was expressed last week when it was announced 
that John H. Kenney had been appointed assistant secretary of the 
Philadelphia Fire Underwriters Association, and his popularity with 
the street augurs well for his success in the new position. 


On March 2 the association notified members that, in accordance 
with Article VIII. of the by-laws adopted at the meeting of Decem- 
ber 12, 1902, each member, and also each agent and branch office 
manager, will be required to make and deliver to the secretary on 
the twentieth day of each month (or, if such day shall fall on a legal 
holiday, on the next working day,) a statement in regard to the pay- 
ment of premiums. To facilitate matters, a supply of printed forms 
for making such statements have also been distributed. The general 
feeling is that this rule will soon become a dead letter, because prom- 
inent agents have already said that they do not propose to lose busi- 
ness or hurt the feelings of a good broker customer by publishing 
his delinquency, especially when they are perfectly satisfied to extend 
credit to him, or that they consider the financial matters of their 
office entirely personal and not within the jurisdiction of the asso- 
ciation. The strange part of the whole matter is that many who are 
now objecting must have voted for the adoption of this by-law, as it 
was passed by a practically unanimous vote. 

The Pennsylvania House of Representatives last week passed 
finally the bill defining the powers, duties and compensation of the 
fire marshal of Philadelphia. 


The treasurer's report of the Underwriters Association of the Mid- 
dle Department for 1902 shows receipts of $52,229.75, disbursements 
of $46,390.23 and a balance of $5,830.52. Premiums for the year in 
New Jersey, excluding Bergen, Camden, Essex, Hudson, Hunter- 
don, Middlesex, Morris, Sussex, Somerset and Warren counties; 
Pennsylvania, excluding Allegheny, Bucks, Chester, Delaware, 
Montgomery and Philadelphia counties, and Maryland, excluding 
Baltimore city, were $7,396,960. An assessment of one-half of one 
per cent was levied. 

Joel J. Baily, a director of the Delaware Insurance Company and 
one of the most widely known citizens of this city, died on Thursday 
last. 


Louis C. Madeira, Jr., senior member of the firm of L. C. Madeira 
& Sons, advises us that, while he has an interest in the firm of Georg: 
B. Newton & Co., he is still the head of the firm of Louis C. Madeira 
& Sons, as he has been for years past, and that he hopes to continue 
to be for some time to come. 


He also says that he has not in any 
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way given up the insurance business, nor has he left it to others to 


attend to. We are glad to chronicle the fact that Mr. Madeira is to 
remain in the insurance business indefinitely and regret that erro- 
neous information as to his future plans was published. 
Life and Casualty Notes 

The annual meeting of the Pittsburg Life Underwriters Associa- 
tion was held at the Hotel Henry on Saturday last. The business — 
meeting occupied the time between 5 and 6 o’clock, after which din- 
ner was served free to all members of the association. Many men 
prominent in national life insurance circles were present, including 
President Philip H. Farley and Second Vice-President S. A. Ken- 
dall of the National Association, and the papers read and speeches 
made were unusually interesting. On the whole, the meeting was a 
decided success. 


On March 1 W. Moore Wharton, manager of the Bullitt building 
agency of the United States Life, resigned. - The business of this 
agency has been transferred to the new quarters of the company in 
the Drexel building. Mr. Wharton has entered the service of the 
Equitable Life. 


Frank Woolley of Wilmington, Del., State agent of the Washing- 
ton Life, and also the representative there of the Maryland Casualty 
Company, has taken desk room in the office of the Maryland Cas- 
ualty Company in this city and will, in addition to his other business, 
give special attention to personal accident business in Philadelphia. 


Remembering the conditions of a few years ago under similar cir- 
cumstances to the present, the brokers generally are expressing 
themselves as thoroughly disgusted with the plate glass insurance 
business. One broker about voiced the feeling of all when he said: 
“What with the cutting of rates and excessive commissions which 
are encountered every few years, one is rarely sure where he stands 
with his customer on this class of business, fearing that some shyster 
broker who makes a specialty of preying on others may, if he finds 
that he has not been successful in underbidding the rate, decide that 
the commission is large enough to offer a substantial rebate to the 
assured, especially if by that means he can secure a respectable-sized 
fire account also. The fact is, that I for one feel that rather than take 
the chances of such a result, I will give up the soliciting and placing 
of a class of business which is so annoying and which is at best so 
small that it is hardly worth considering as a means of income.” 


THE SOUTHERN FIELD. 

Permanent officers of the new Atlanta-Birmingham Fire were to be 
elected at a meeting scheduled to be held on March 11. At a meet- 
ing held a few days ago by-laws were adopted, and it was provided 
that the president and other active officers should be experienced 
underwriters. The election of officers will take place in Atlanta. The 
absorption of the Southern Mutual of Birmingham by the new com- 
pany will be immediately taken up upon the completion of the per- 
manent organization. 





The new company—the Cotton Mill Mutual Fire—with head- 
quarters at Augusta, Ga., has organized. P. A. Rhodes was elected 
secretary and general manager, Jame3 P. Verdery of Augusta being 
elected its president. The board of directors is composed of a num- 
ber of prominent men in Augusta, two in Columbia, S. C., and two 
in Atlanta. The company will do a general insurance business among 
cotton mills of the South. 


C. B. Castner, Reau E. Folk and J. B. Morgan of the insurance 
committee of the Retail Merchants Association of Nashville met a 
few days ago to decide what action the association should take as to 
pending legislation. After the matter was discussed at some length 
informally the following resolution was adopted: 

Resolved, That this committee at the present time take no inde- 
pendent action on the matter of pending insurance legislation, being 
in hearty sympathy with the work in charge of the committee ap- 
pointed at the recent meeting of the Credit Men’s Association and 
the Chamber of Commerce. 

The resolution further provides that they will co-operate with the 
Chamber of Commerce committee in any way that may be deemed 
advisable. 


William R. Latimer, lately with Manager Chapin in Atlanta, has 
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left fire insurance’ to engage in the real estate business with Northen 
& Dunson. Mr. Latimer was with the Lancashire here before the 
removal of its offices to New York, and later he held a responsible 
position in the New York general offices of the Manchester. 

On account of the peculiar statute in Alabama penalizing insurance 
companies that belong to the Southeastern Tariff Association to the 
extent of twenty-five per cent additional when settling losses, a suit 
was recently filed in Montgomery for $400 to recover loss on a $300 
policy. This case will be watched with interest. 


Life and Casualty Notes. 


E. M. Durant & Co. of Atlanta, general agents for the American 
Bonding Company, have‘ leased offices in the Century building and 
are moving into their new quarters, which are very handsome. 

An application for charter has been made to the Secretary of State 
of Georgia for “The Industrial Life Insurance Association of 
Georgia.” Its principal office is to be in the city of Elberton, Ga. 
The persons making the application for charter are: J. W. Harris, 
J. J. Burch, A. P. Deadwyler, J. R. Mattox, J. T. Whiteside and C. P. 
Harris, all of Elberton, Ga. 

It is rumored that J. E. Toole, formerly with the New York Life 
at Augusta, together with W. H. Toole, cashier of the bank at Win- 
der, Ga., and W. M. McElroy, secretary of the Winder Cotton Mills, 
will soon open offices in the Century building in Atlanta to represent 
the Mutual Life of Illinois under the firm name of Toole & McElroy. 





BOSTON AND VICINITY. 


The annual meeting of the Boston Protective Department was held 
Thursday noon. It was voted to fix the maximum expenditure for 
the ensuing year at $80,000. Last year the net running expenses for 
ten months were $65,171. The three directors whose terms had ex- 
pired, being eligible for a second term, were re-elected—George P. 
Filed, Frederick Hinckley and Edward C. Brush. At a subsequent 
meeting of the directors the following organization was effected: 
President, Frederick Hinckley; vice-president, Edward D. Blake; 
secretary and treasurer, Edward Spaulding. 


The legislative committee has reported leave to withdraw on the 
petition that fire insurance rates shall not be raised without notice to 
the insured. eo 

Everett C. Benton and George McCarthy have severed their con- 
nection as members with John C. Paige & Co., the firm now consist- 
ing of G. C. Holt, W. R. Gray and W. B. Henderson. 


It now seems extremely improbable that the legislative committee 
on insurance will report favorably on the bill authorizing municipal 
corporations to conduct fire insurance business. 

The Boston Board of Fire Underwriters has issued a circular giv- 
ing a synopsis of the proposed vacancy and non-occupancy rules now 
being considered both by the board and by the New England Insur- 
ance Exchange. 

On the roth inst. the legislative committee on insurance gave a 
hearing on the bill relative to the use by fire departments of a part of 
the tax on foreign insurance companies and branches. 

Life and Casualty Notes. 

L. Burge, Hayes & Co. have resigned the Massachusetts agency 
of the Frankfort Marine, Accident and Plate Glass Insurance Com- 
pany, which they have held during the past five years, or ever since 
the company entered this State. 

Insurance Commissioner Cutting was before the legislative com- 
mittee on insurance Wednesday in support of a tentative bill relative 
to regulating the control of stock life insurance companies. Gov- 
ernor Bates, in his inaugural address, called attention to the prevail- 
ing tendency toward control, through easily acquired corporate 
franchises, of vast accumulations of capital for promoting and finan- 
ciering all kinds of enterprises, and suggested the expediency of in- 
vestigating the question of the need of legislation to more fully pro- 
tect the policyholders of such legal reserve life insurance companies 
authorized to transact business in Massachusetts as are conducted 
on the stock plan. 
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Commissioner Cutting, at the hearing, said that he thought his bill 
covered the situation. ‘ 


The bill reads as follows: 


No corporation which issues insurance on lives in this Common- 
wealth shall purchase the stock of any other such corporation; nor 
shall any such corporation or any officer or any director thereof en- 
ter into or become a member of a party to any trust, agreement, com- 
bination, arrangement or understanding whatsoever to acquire the 
control of a majority of the capital stock of any other corporation 
which issues policies of life insurance; nor shall a life insurance com- 
pany doing business in this Commonwealth keep any deposit with 
or have any brokerage business with any bank, trust or other finan- 
cial institution, whether or not incorporated, which by itself or any 
other financial institution interested in its profits, controls a ma- 
jority of the capital stock of said insurance company. 


The penalties for violation are, in the case of the officers or direct- 
ors of a_domestic life insurance company, $5000, or of foreign cor- 
porations, revocation of license. 

In commenting on the bill, Commissioner Cutting said: 

This bill is designed to discourage the control of life insurance 
companies by every sort of association or combination with which 
it has business dealings. It does not attempt to declare that such an 
association or combination shall not hold a majority of the stock of 
a life insurance company. Massachusetts has no right to say that of 
a foreign company. But she has a right to say, if a foreign life in- 
surance company is so controlled, that it shall cease to transact busi- 
ness within our borders. 

Commissioner Cutting was closely questioned by Representative 
Homans, who designed to bring out that there was no material dif- 
ference in the controlling interest of a stock life insurance company 
being held by a corporation or by an individual as to disposing of its 
assets. 

Attorney-General McCarter of New Jersey appeared as a remon- 
strant. He said that it was not desirable to have such legislation 
enacted, inasmuch as its provisions are entirely too broad. 


The legislative committee on judiciary gave a hearing on the peti- 
tion for an amendment to the law providing that in action against 
employers for injuries to employees the assumption of risks by em- 
ployees shall be a question of fact and not of law. The petition was 
introduced by Representative McCartney (Socialist) of Rockland, 
who appeared in its behalf. Several others appeared in favor of it. 
It was opposed by Colonel J. H. Benton, representing the New York, 
New Haven and Hartford Railroad; Everett W. Burdett, for the 
Massachusetts Electric Lighting Association, and Samuel Hoar, for 
the Boston and Albany (New York Central) Railroad. 


The legislative committee on insurance has reported leave to with- 
draw on the petition that life insurance policies shall not be forfeited 
on the ground that the insured was suffering from disease or injuries 
at the time the policy was issued, and the committee has referred to 
the next general court the petition to permit the incorporation of an 
association for furnishing or paying for the funeral and burial of its 
members, but the latter measure was recommitted to the committee. 


At the hearing on the bill to incorporate a burial association, one 
gentleman who appeared in favor of the measure made the following 
statement: ‘‘All we ask is the privilege of burying our members.” 
This somewhat startled the committee, but the gentleman qualified 
his statement by saying that they craved that privilege only when the 
members were in condition to require such treatment and attention. 

A change has been proposed to the Massachusetts Legislature 
through its insurance committee in the basis of computing life insur- 
ance reserve. The proposition is to give all life insurance companies 
operating in this State the privilege of “term valuation” for the first 
year on policies issued prior to January 1, 1908—which has been 
offered as an amendment to the so-called “Dewey law.” It will be 
remembered that a bill has been introduced extending the provisions 
of this law an additional period of five years. Under this proposa! 
the old-line companies would come in for the same privileges as the 
old assessment companies. 

Representatives of companies now doing steam boiler insurance 
business were out in full force at the hearing to oppose the bill to 
permit accident companies to do steam boiler and other similar busi- 
ness. 
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Tue following tabulation shows the aggregate of life insurance business transacted in the United States for 1902 and the financial condition of 
the companies as of January 1, 1903. The figures are compiled from the sworn reports of all regular life insurance companies, made to the 
various insurance departments, and are issued in advance of any State Department report: 





NAME AND LOCATION OF COMPANY. 





tna Life, Hartford, Conn.......... csccsesees 
American Central, Indianapolis, Ind.......... } 


American Life, Des Moines, Ia................. 
Bankers of Nebraska, Lincoln.................. 
Baticers GE ING WORM 6 dcccccccacdscccscceccecss 


Berkshire, Pittsfield, Mass...... pie aveene eae 
Boston Mutual, Boston, Mass.....---.....----- 
Central Life of U. S., Des Moines, Ia.......... 
Chicago Life, Des Moines, Ia............+-++-- 


Columbian National, Boston, Mass 


Connecticut General, Hartford, Conn... 
Connecticut Mutua!, Hartford, Conn........... 
Conservative Life, Los Angeles, Cal............ 
Des Moines Life, Des Moines, Ia... ............ 
Equitable, New York, N. Y..........-2.ses000 


Equitable of Iowa, Des Moines, Ia............. 
Federal Life, Chicago, Ill 
Fidelity Mutual, Philadelphia, Pa............... 
Franklin Life, Springfield, I] 


Germania, New York, N. Y 


German Mutual, St. Louis, Mo................. 
Hartford Life, Hartford, Conn............... 4 


Home Life, New York, N, Y 
FIGS Rites CONGO occ c acct een cnncvebions tse: 
Inter-State of Indiana, Indianapolis............. 


Inter-State of Ohio, Cincinnati 
Karsas Union, Topeka & 
Liberal Life, Anderson, Ind... ...<ccsccccss: 
Manhattan, New York, N. Y............-0000e. 
Maryland, Baltimore, Md.........-ccccsecceses 
Massachusetts Mutual, Springfield, Mass........ 


Meridian L. and T., Indianapolis, Ind. ........ 
Michigan Mutual, Detroit, Mich............--.- 
Minnesota Mutual, St. Paul 
Missouri State, St. Louis.........ce0-ccccccces 
Mutual Benefit, Newark, N. J.................. | 


Mutual L. and T., Des Moines, Ia 
Mutual of New York, New York, N. Y 
Mutual Reserve, New York, N. Y.............. 
National L. and T., Des Moines, Ia............ 
National of U.S. of A., Chicago, IIl............ 
National of Vermont, Monipelier, Vt 





New England, Boston, Mass................... 
New York Life, New York, N. Y............... 
Northern Central, Toledo, O Ree. 
Northwestern L. and S., Des Moines, Ia........ | 
Northwestern Mutual, Milwaukee, Wis.........| 
Pacific Mutual, San Francisco, Cal..........-... 


Penn Mutual, Philadelphia, Pa................ | 
Phoenix Mutual, Hartford, Conn 
Presbyterian Ministers, Philadelphia, Pa........ 
Provident Life and Trust, Philadelphia, Pa......| 
Provident Savings, New York, N. 


ee | 


Register L. and A., Davenport, Ia.............. | 
Reserve Loan Life, Indianapolis, Ind........... 
Royal Union, Des Moines, la.................. 
Security L. and A., Greensboro, N. C.......... 
Security Mutual, Binghamton, N. Y............ 
Security T. and L., New York, N. Y............ 
South Atlantic, Richmond, Va................. | 
State Life, Indianapolis, Ind.................... | 
State Mutual, Worcester, Mass................. 
"FQRAStEe VOGGGy Bliss ccnciecticosccceccceks | 


Fravelers; Hartford, Conn. :.. 2.02 6siccecsvcecs 
Union Central, Cincinnati, O..................! 
Union Mutual, Portland, Me.................-. } 
United States, New York, N. Y......... ......! 
Washington, New York, N. Y.................. | 
Wisconsin Life, Madison.............ccccccecs | 
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548,815 142,112 271,401 290,724 34,936 162,402 3,576,918 8,970,347} 2,503,485 
1,060,787 239,013 703,592 751,660 312,842 613,775 51735638 22,898,331| 1,351,838 
11,826,998 803,466) 2,278,409 2,783,468} 1,545,743] 2,009,036 6,383.774 58,448 
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65,634,605 6,279,992 5,271,681 8,161,660 6,192,814 7,628,452 10,334,856 Pry pom a 
1,286,572 301,222 424,110 480,551 141,825 349.990] 7 4,195,091 7 11,174,547| 7 1,073,246 
540,198 145,794 470,070) 507,048 187,979 363,661 3,267.416 15,142,006 347,941 
358,417,285) 75,752:997| 53,932,423 69,007,012| 29,191,251} 41,903,895) 209,818,263) —_1,292,446,595| 113,169,870 
3,128,584 510, 324 662,511 808, 109 227,637 418,178 3,752,426 18,521,063 2 
164,978 93,815 90,327 102,767 8,102 95,197 2,496,626 4,263,613 —— 
4,663,276 629,682) 2,716,288 2,955,968] 1,232,369] 2,233,732| 20,927,705 90,097,572| 7 5,791,124 
1,550,787 276,465 881,326 962,754 314,073 732,084 8,022,247 24,102,794; 2,553,044 
30,695,581} 4,319,875] 3,868,703 5,548,580} 2,423,581/ 3,547,894! 7 12,847,752 7 92,106,136) 7 6,254,135 
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4,136,658 179,00 935,190 3,889,768 369,677 703,497 19,627,822 30,143,976] 14.928,580 
470,508 158,264 231,632 344.285 42,264 134,864 2,047,997 5,300,552 1,256,077 
144,530 100,694 48,655 70,187 4,301 45,120 1,280,500 1,642,100 6 
825,249 256,276 437,493 480, 386 179,502 353,800} 2,960,848 12,130,095 aa "386 
30,324 11,651 44,210 53,312! II,000 37,927 196,000 1,636,000} 332,000 
17,279,547| 1,762,691) 2,254,266 3,126,519} 1,742,697} —-2,688,397| «11,351,771 67.519,305| 3,312,346 
2,284,535 332,544 276,125 376,611 166,646 256,952 977,265 8,146,813) 325.769 
30,960, 145 2,606,025) 5,610,735, 6,947,077} 2,986,582) 4,226,203] 22,051,994 158,703,802} 12,597,081 
141,810 121,319 43.417 44.382 2,414 31,105 802,250 1,552,665 
717775715 404,270} 1,425,041 —_1,798,574 750,762} 1,291,694) 10,960,878 42,340,249 sta 
1,790,208 466,688 488,435 584,950 400,780 573,112 1,561,844 14,189,235 28, 
250,560 130,278) 128,883 215,777 55,527 115,725 1,613,125 4:777,421 218,364 
82,857,559 6,630,072! 11,932,942, 15,605,018 8,668,884) 11,167,951 38,548,032 310,820,062} 19,529,818 
59,562 28,797 54,469 56,437 136 39,786 356,240 424,190 2,1 
382,432,681} 68,139,223 56,874,062, 73,305,023} 29,071,358} 44,150,308) 7 206,676,185) 7 1,340,748,659 Jengime 
5,741,679 515,020] 4,579,809} 5,025,863} 3,371,263) 5,054,538] 7 22,346,240) 7 127,960,188];—14,231,363 
992,095 150,741 990.374, 1,061,394 55,001 582,201 8, 337,203| 12,594,288) 5,772,403 
3,016,091 1,053,391 588,067) 1,148,836 249,990 917,584} 12,974,804) 24,445,925 6,263,441 
25,335,030 2,584,764 4,926,022! 6,005,046 1,899,269 3,148,496) 18,377,781! 118,301,698 9,728,648 
: cael | | 
34,432,217| 3,504,636, 4,562,765, 6,074,521} 3,219,488] 4,344,035) 17,025,429) 135,256,636 084,21 
322,840,900) 044,636,794! 65,049,944) 79,108,401/ 30,595,838] 46,925,591) 7 305,695,220) / 1,553,628,026 7 188,258,727 
330,242 100,028} 171,849) 244,112 56,061 170,129 3,544,600 5,605,500 1,534,2co 
1,380,175 227,576 1,254,741 1,297,499 40,Ico} . 502,685 9,428,760) 12,942,370 4,616,070 
165,042,435|  5,477,031| 24,578,827| 32,152,305] 13,553.790| 18,324.608| 7 72,919,573 _/ 620,081,283 J 45,976,283 
@ 5,594,729}  @ 820,514] ‘1,473,236! —1,736,950 621,002} 1,248,805} 11,794,098) 40,842,473] 6,765,668 
54,391,103} 6,300,981 10,709,248) 13,440,568 4,861, 303 7,643,298 55,735,848 276,110,015 058 
15,699,212 705,149 2,763,862,  3,533,512| 1,524,757] 2,254,127} 10,010,372 70, 864,592 ‘a 
1,570,662 363,343 222,740) 287,896 91,181 129,807) 1,047,865} 7,112,209 696,858 
49,221,422) 7,317,764/ 6, 112,234/ 8,464,489] 4,009,273) 5,144,941; 17,854,145) 151,149,235} 9,174,513 
6,012,538 708,277 3,644,751; 4,110,415 1,612,114 2,968,152 31,250,411! 98,159,633 4,327,497 
171,551 32,157 92,291 97.601 23,304 54279 713,837 2,790,263 ,528 
112,273 38,568 137,949) 141,765 25,584 101,305 1,724,750 4,081,200 a 
856,318 81,765 369,206) 417,257 115,008 291,143 2,770,477 10,751,579 1,246,087 
112,492 98,591 44,379! 58,095 13,695 51,181 1,023, 800} 1,477,000 875,200 
1,207,388 568,855} —_ £,012,349 | 1,079,197 369,932 907,404 9,791,906 7 36,336,866] 7 3,970,482 
2,082,613} 504.353 794,914} 1,030,293) 431,043 872,082 2,697,453 16,791,80 
C ,030, ; 7 ,697, 791,801 —221,1 
268,357 218,528 85.213 604) 11,970 76,587 1,342,850 2,608,600 pro 
1,527,036 350,786 1,207,829} 1,260,684 203,703 709,468} 14,014,859 39,541,688 5,926,032 
21,678,560| 2,449,261) 3,558,238) 4,458,907} 1,715,696} 2,529,485} 12,657,660 94,996,674] 7,542,525 
121.446 107,136| 12,672| 22,535) 278 6,259) 69,400 136,300 69,400 
| 
@ 37,078, 368|\d m 5,334,328 3,942,833 5,598, 107) 1,872,278 2,786,390} 715,942,168) 7 123,160,821 8 80 
33,925,816 4,943,413| 6,081,519) 8,034,936) 2,581,227 4,184,060) 29,754,060 182,546,305 —_—- 
9,608, 117 661,570) 1,848,279) 2,244,711| 976,616 1,677,238} / 7,294,848) 7 54,118,626] 7 2,097,935 
8,632,682 593,199] 1,460,634) 1,955,006 1,078,230) 1,756,416) 10,300,644 | 45,673,713} 3,963,037 
16,608,658 746,023} 2,733,960, 3,581,370, 2,046,708} 3,153,023) 17, 164,699) 62,964,360! 1,902,756 
125,223 18,150) 55307} 59,864) 16,138 40,561 506, 360) 1,600,722 257,860 
| ' ! | 





6 Industrial business. c Ordinary business. 


J Paid for business only. 


@ Including accident branch. 
& Successor to Kansas Mutual. m At 3% per cent. 


accumulations on tontine and semi-tontine contracts, included with liabilities. 


e joing ee accumulation on special forms of policies. 
a Including $ ,125,079 surplus reserved funds for dividends. 
rhe minus sign (—) indicates a decrease in insurance in force. 


/ At 3 per cent. 
PD $25,424,594 surplus 
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& Total : 
| Total . +. . New Business Whole aus 
: Premiums Total P t Total Dis- . : . Gain in 
NAME AND LOCATION OF COMPANY. | By Pagal Received Income ve ialhcy- bursements iy boikasl _— ” Amount in 
‘deme a ’ in 1902. in 1902. ce in 1902. ing Revivals).| Jan. 1, 1903. Force in 1902. 
| ‘ 
Industrial Companies. | $ $ $ $ $ $ $ . ‘ $ 
Baltimore Life, Bal imore, Md............. eats ; 643,842 229,030 565,871 592,723 201,131 496,097 b cane b pibensiye 4 ayo 
: : 375) ,015,338 ' 
Colonial, Jersey City, N. J.............eeeeee } 314,260) 170,113 282,003 475,78¢ 70, 101 423,607 $eonks: $6 tea b nee 
Equitable Industrial, Washington, D. C........ 110,109} 18,434 58,252 60,125 16,458 51,824 1.334.925 937325483 301,468 
,876,560) ,063, ¢ 15,442,572 
John Hancock, Boston, Mass..............+- } | 23,176,440 2,750,918] 10,914,984] 11,993,193 4,029,377 8,549,088 5 cee Pervert = b poy ong 
f ets . . ¢1,844,3¢ €4,112,516} ¢1,173.139 
Life Insurance Co. of Virginia, Richmond, Va} | 1,271,381 251,754 1,338,518 1,388,248 464,527 1,186,894 5 12,437,338 5 30,303,815| 5 3,397,742 
| 
: 80,122, 1490,1 1004, 368 
Metropolitan, New York, N. Y...........000 ; , 89,180,909] 10,363,124) 39,653,725] 43,336,284) 12,362,164) 28,497,109 Paap Fie gee Maepe iy 
Mutual of Baltimore, Baltimore, Md..........-- 302,543 £27,842 165,322 177,535 68,187 138,224 1,684,671 3,308,780 404,824 
Providence Life, Providence, R. I.....-........ | 29,450 22,703 8,107 22,877 3.143 14,66 - oie ; 054,378 ; sae tes 
: : €] 87,909 € 7 251,593,574.¢ 7 55.954.005 
Prudential, Newark, N..d . «.......00000sc0ece00 ; | 60,245,340 9,521,405] 31,138,718] 33,652,320 9,491,459| 22,861,394 6 184,327,303| 5 550,464,265| 3 52,937,132 
Western and Southern, Cincinnati, O......... ; H 876,007 129,663 917,337 989,471 222,010 802,246 Py ae pi Peps mye $skeeew 
: | rT,595.909,06 68,7 ,213,793|¢ 921,811,62 
Aggregates year ending December 31, I902.... } |2,100, 138,473 295,632,354) 407,360,463] 504,430,161} 199,737,287); 320,858,016 “ nae A 1,808, 164,072 164,064,651 
SGOVEAEE CURTIN BOOBS «5 3'5: 5:55.60 5005s eesecsenwe 187,778,198| 18,412,383] 47,449,801} 53,053,162} 12,283,300] 24,339,118 Tae Schema AY tic 5 
378,777; 5797402, 168 ,831,46¢ 
Aggregates year ending Deceinber 31, Igor... ; 1,912,360,275| 277,219,971| 359,910,662) 451,376,999] 187,453,987} 296,518,898 a a Pe ind ong ag pat 
° | , , 6 8 ’ i , ’ i) ’ 
Aggregates year ending December 31, 1900.. -} '1,748,700,859| 254,873,524) 324,698,890] 401,050,935] 168,667,039] 267,230,331 . ppm a Heige poh oe 0 174,109,008 
: | 1,172,013,8 6,497,209, ,831, 
Aggregates year ending December 31, 1899... . ; 1,600,704,913|} 232,551,368] 292,217,329] 365,918,265) 160,203,555] 250,550,760 e conti tens ; sapped 
: ,152,087| ,698,377,885|¢ 307,899, 325 
Aggregates year ending December 31, 1808.... } 1,467,066,342| 216,679,249] 257,274,148] 325,154,645) 146,728,355} 222,269,354 Foes resid Hap ost sips r teat 








4 Industrial business. c Ordinary business. 


g& Reserve at 4% jer cent. J Paid for business only. 








CORRESPONDENCE. 


ALBANY. 


[To THE EDITOR OF THE SPECTATOR. ] 


There is considerable activity just now in legislative insurance circles. 
Both Senate and Assembly insurance committees are devoting a good deal 
of time to a scrutiny of pending measures, and are gradually reporting out 
those which are viewed with most favor. The greater proportion of the 
bills thus far introduced, however, have not been acted upon. 

One bill in particular which insurance interests look upon with con- 
siderable concern is that of Assemblyman Bedell, levying a tax upon 
policies procured from foreign fire insurance companies, associations and 
individuals not authorized to do business in this State. A hearing was 
to have taken place last week on the measure before the Assembly com- 
mittee, but at the request of interested parties it was put over for a 
week. Much opposition is expressed against the bill, whose fate is 
believed to be in doubt. 

Two of the State Department’s bills have been reported out by the 
Senate commitee. They are Senator Marshall’s; he expects to get them 
through the two houses at an early day. One prohibits Lloyds associa- 
tions marking their policies in any way to suggest that they are standard 
fire policies; the other requires Lloyds associations to file annually with 
the Superintendent of Insurance a statement of their affairs, duly 
verified, and containing such matter as the Superintendent may prescribe. 

The Assembly has advanced to third reading Assemblyman Evans’ 
bill permitting justices of the Appellate Division of the Supreme Court 
to try cases involving insurance companies, even though they may be 
policyholders in such companies. 

Asemblyman Dooling has introduced a bill adding a new section— 
section 94—to article 2 of the insurance law relative to the construction 
of warranties in applications for life insurance so as to provide that 
no statement in any application for insurance shall be construed to 
be a warranty unless it is a material representation, false and fraudulent, 
and so known to the applicant. 

Senator Lewis has put in a bill amending section 264 of article 9 
of the insurance law so as to increase the amount of insurance co- 
operative. Fire insurance companies must have to begin business from 
$500,000 to $1,000,000, if county corporations, and from $50,000 to $100,000, 
if town corporations. 

An important bill has just been introduced by Senator Fancher, amend- 
ing the insurance law in relation to the assets and liabilities of casualty 
insurance companies. It amends section 86 of article 2—what shall be 
allowed as assets; impairment of capital stock—by adding the following 
new matter to the section: 

“There shall also be charged as a liability to each company which 
undertakes or writes insurance under subdivision 3 of section 70 
of this act, whether organized under this or any other State or county, 
a further reserve as hereinafter provided. For the purpose of computing 
said reserve, each such company shall, on or before the first day of 





October in each year, state in writing to the Superintendent of Insurance 
its experience during a period of five years, commencing eight years previ- 
ous to the thirty-first day of December of the year in which the statement 
is made, in the following particulars, namely: The number of persons 
reported injured under all of the forms of liability policies; the number 
and amount, giving costs and expenses separately, of all claims against 
policyholders settled either by payment or compromise; the number and 
amount, giving costs and expenses separately, of all suits or actions 
against policyholders which have been settled, either by payment or com- 
promise. Each such company shall thereupon reserve upon all such 
policies (1) for each suit or action pending which is being defended for 
or on account of the holder of any such policy the average costs thereof 
as shown by the experience so stated, and (2) for injuries reported under 
all policies which have been in force at any time within eighteen months, 
the average cost for each injured person as shown by said experience. 
From the sum so ascertained the company may deduct for each claim paid 
or settled, and for each suit pending for injuries included in the reserve, 
the average claim cost, determined as aforesaid. Any company which 
now issues, or shall hereafter issue, liability policies as aforesaid, and 
which has not been engaged in liability underwriting for eight years, 
shall, nevertheless, until such time as it may be able to state its experi- 
ence of the period hereinbefore required, make and maintain the reserves 
hereby required upon the basis of the averages of all the other com- 
panies stated as required by this section, which average shall be furnished 
by the Superintendent of Insurance to each such company on or before 
the first day of December in each year.”’ 

The Senate has passed the bill of Senator Davis, extending the corporate 
existence and charter of the Union Fire Insurance Company. Assembly- 
man Cox’s similar bill las been reported out by the Assembly committee. 

The Assembly insurance committee has reported favorably Assembly- 
man Lewis’ bill providing that the president of a title guaranty corpora- 
tion must be elected from among the directors, while the officers of a 
credit guaranty corporation may be chosen from others than the di- 
rectors. 

Assemblyman Dale has introduced a bill empowering and commanding 
the board of estimate and apportionment of the city of New York to ap- 
propriate the sum of $10,000 for the purchase of a suitable headquarters 
for the Williamsburg volunteer firemen’s association. 

The Assembly insurance committee has reported favorably the bill of 
Assemblyman Lewis relative to the taxation of foreign life insurance 
companies, amended so as to require health and casualty corporations 
to pay an annual tax to the Insurance Superintendent of two per cent 
on premiums. The following clause was inserted in the bill: 

“Every life insurance corporation incorporated by or under the laws 
of any government outside of the United States, engaged in the transac- 
tion of the business of life insurance in this State, shall annually, on or 
before the first day of March, pay to the Superintendent of Insurance a 
tax of one per cent on all premiums received in cash or otherwise by their 
attorneys or agents in this State during the year ending on the preceding 
thirty-first day of Dcember, upon which a tax on premiums has not been 
paid to any other State.’”’ LANCASTER. 

Albany, March 11. 














March 12, 1903] 


COMMUNICATIONS. 


It was Our Mistake. 


{To THE EDITOR OF THE SPECTATOR.] 

I have before me a copy of your publication dated March 5, 1903, and 
desire to call your attention to page 118, under article entitled ‘“The 
Business that Stays is the Business that Pays.’’ The party writing the 
article has evidently been misinformed regarding some of the facts 
contained therein. It states that the lowest lapsed ratio was that of the 
Troy Clearing House, Mr. Steer, cashier. For your information would 
state that Mr. Steer is not the cashier of Troy branch, nor never has been. 
He is the cashier of the Boston Clearing House. For the past eight years 
I have been the cashier of the Troy branch, and have the honor of having 
the credit of the lowest lapse ratio, 1.76. We all like to have credit for 
meritorious work when performed, and it rather goes against the grain 
to have a public credit given to someone else not entitled to the same. 

Very truly, W. W. Woop, Cashier. 

March 6, 1903. 





Northwestern Life and Savings Company. 


[To THE EDITOR OF THE SPECTATOR.] 

We notice in your issue of February 26, on page 108, some very gross, 
misleading statements. The item I call your attention to is the statement 
you make in regard to Examiner Wolfe’s examination of this company. 

You say that Examiner Wolfe points out that the policy contracts 
of the company are peculiarly liable to misrepresentation on the part 
of agents. Now, Mr. Wolfe does not make any such statement. Mr. 
Wolfe stated to us right here in the office that the policy contract was 
very clear and that no objections could be raised to the contract. Mr. 
Wolfe’s effort to criticise the company was far-fetched and unwarranted, 
as an unbiased, careful reading of the report will show. Mr. Wolfe ad- 
mitted to me that the company was in excellent condition. I enclose 
you a copy of the policy contract itself, and I wish you would carefully 
read the same and see if you can find anything in it that calls for any 
misrepresentation on the part of the agent in order to sell the same. 
am * So far as estimated results are concerned this company’s esti- 
mates are no farther out of the way than any other company’s. I, my- 
self, settled a policy in the New York Life, written for me by Mr. Perkins 
himself, the superintendent of the company at that time, and the results 
paid me were forty per cent of the estimate upon which the application 
was obtained. There is no question in the world with any fair-minded 
person but what the results in our policies will be larger than those paid 
by any other company, and that is what is creating the furore, the effort 
to discredit the company, but it will only amount to helping establish 
the principle we have laid down of absolutely limited expense loading. 

Very truly yours, C. C. CROWELL, Secretary. 

Des Moines, Ia., March 7, 1903. 


The statements in THE SPECTATOR of February 26, referred to above, 


were based solely on the report of the examiner. In analyzing the policy 
contract he said: ‘‘No objection could be urged against this contract if 
the policyholders bought it with their eyes open, and with a full knowl- 
edge of its provisions. It is my opinion, however, that many of these 
eontracts are sold by means of misrepresentations to people unskilled in 
the ways of insurance and financial matters. My opinion upon this 
point is based, not only upon the numerous complaints which have been 
received from the policyholders of this corporation, but also from an 
inspection of its literature as found at the home office.’’ In treating the 
report as news matter there was no attempt made to misrepresent the 
company, which the examination itself showed to be in a solvent con- 
dition, possessing admitted assets of $1,380,175, and a surplus of $143,773, 
exclusive of $83,803 reported as policyholders’ surplus, absolute and con- 
tingent and carried as a liability —[EpIroR THe SPECTATOR. ] 











INDUSTRIAL INSURANCE. 





[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—C. A. Sternberg of the Life of Virginia has been appointed an assist- 
ant. 

—Assistant P. F. Malone of the Prudential at Johnstown, N. Y., has 
resigned. 

—The Metropolitan has leased offices in Smithsonian Hall, Green.. 
point, N. Y. 

—The Metropolitan is 
county, N. Y. 


—A. X. Schmidt of the Prudential’s Chicago No. 2 district has been ill 
for some time, and is now in California. 


establishing offices at points in Sullivan 


—The Prudential has opened an office at Easton, Md., as an additional 
assistancy to the Dover district, with W. H. Cahall in charge. 

—Assistant F. W. Wood of the Prudential, at East Hartford, Conn., 
was married recently to Miss Katherine Ulrich of East Hartford. 

—While Superintendent D. G. C. Sinclair of the Metropolitan’s Stuy- 
vesant Heights Brooklyn district was in the hospital recovering from an 
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attack of appendicitis, his agents and assistants presented him with a 
handsome gold-headed cane. Mr. Sinclair has retired from this district. 


—The Metropolitan has opened offices at Ellenville, N. Y., to work the 
territory from High Falls to Monticello, including Liberty and Livingston 
Manor. 

—The Pittsburg district offices of the Metropolitan, finder H. G. Rand, 
will be moved into much larger quarters in the Empire building about 
March 15. 

—J. B. Denvers, manager for the Columbian National at Burlington, Vt., 
goes to New Bedford, Mass, and is succeeded in Burlington by J. S. 
Moore of Boston. 

—D. H. Hall, assistant at Gaffney, S. C., for the Life of Virginia, has 
challenged Assistant Yates of Rock Hill for net increase in ordinary and 
industrial for thirteen weeks. 

—Theobald Mayer, one of the Metropolitan’s agents in Passaic, N. J., 
has been pensioned by the company. He entered the company’s service 
ten years ago at age sixty-four. 

—J. T. Bever of Bowling Green, Ohio, has been appointed assistant 
for the Western and Southern at Findlay. Assistant J. F. Sanders trans- 
fers from Athens, Ohio, to New Straitsville. 

—The report that Superintendent Holmes of the Metropolitan’s Morris- 
ania-New York district was going West for his health is incorrect, and 
we are glad to be able to state that Mr. Holmes will remain with us. 


—John H. Applegarth of the Baltimore No. 1 district of the Prudential 
died recently, and the company thus loses an honored representative. He 
had been with the company since 1883, and was eighty years old when 
he died. 

—Paul Alexander, assistant at Schenectady, N. Y., has resigned to ac- 
cept the position of district manager for the Mutual Life in Schenectady. 
Superintendent Huelsenbeck of the Murray Hill-New York district, is 
succeeded by Superintendent Donald G. C. Sinclair of the Stuyvesant 
Heights-Brooklyn district. 

—While it takes considerable to be listed among the Colonial’s collec- 
tion leaders, in view of the very high standard of excellence which has 
been set and attained to, yet the following managers measure up to the 
high ideal: William Johnson, Orange; J. M. Edwards, Easton; G. A. 
Latour, Harlem; L. VanWinkle, Jersey City; R. F. McBride, Dover. 


—The Colonial has not only done far better work thus far in 1903 than 
for a like period of the preceding year, but has done so without a single 
week’s decrease or a hindrance of any description. The collections have 
also been very remarkable, even considering the severity of a considerable 
portion of the winter weather. A foundation has thus been laid for 
a most excellent spring’s work. 


—Joseph Lambert, assistant for the John Hancock at Gardner, Mass., 
transfers to Worcester. L. B. Johnson has been appointed assistant at Co- 
hoes, N. Y., succeeding Thomas Dundon, who transfers to Troy. Thomas 
Atkinson, superintendent at New Bedford, goes to Cambridge, and J. 
Edwin Jones of Cambridge goes to New Bedford. Luzerne Johnson of 
Cohoes, N. Y., appointed assistant at that place. 


—Changes reported in the Metropolitan’s field force. H. F. Neufer of 
Lima, Ohio, promoted to an assistancy at Tiffin. Assistant John Loughlin 
of Waterbury, Conn., goes to Naugatuck as superintendent, succeeding 
M. H. Rooney, who transfers to Derby. Charles M. Briskie of Brooklyn 
appointed assistant at Nyack, succeeding W. L. Griffen. T. H. Kelly of 
Auburn, N. Y., appointed assistant at Syracuse. 


—Press reports and despatches during the month of January, 1903, as 
collated by the Fidelity and Casualty Company of New York, indicate 
defaleations as under: Federal and State, $14,878; municipal, $43,000; 
transportation companies, $21,525; building, savings and loan associa- 
tions, $148,000; insurance companies, $604; benevolent associations, $8949; 
banks, $12,943; court trusts, $5316; commercial corporations and firms, 
$120,418; miscellaneous, $36,176; total, $411,809. 


—The party of Prudential officials and department managers which is 
making a tour of the principal Southern and Western cities comprises Dr. 
Leslie D. Ward and his wife and son, Herbert Ward and wife, Ursal Mc- 
Carter, president of the Fidelity Trust Company; Mr. and Mrs. Franklin 
Brooks, Fred W. Tasney, Cyrus H. Long, Dr. G. H. Hamill and wife, and 
S. L. Winner. The party will go to the Pacific coast and return by a 
northern route, holding conventions at the principal cities. 


—The agents of the Colonial who stand in the lead for industrial in 1903 
are J. W. Zepp, Hoboken; C. A. Marotte, Norristown; Jacob Schadt, 
Philadelphia; C. E. Magee, New York; H. W. Simonds, Elizabeth; C. S. 
McMullin, Philadelphia; T. R. Wheatland, Germantown; Anthony Vail, 
Jersey City; E. C. Ludwig, Elizabeth; T. F. Spearing, West Philadelphia. 
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In ordinary, M. H. Purcell, Jersey City; J. Braun, Harlem; C. S. McMullin, 
J. M. Rex, Norristown; John Novak, New York; W. M. Galbraith, Camden; 
J. S. Miller, Camden; T. K. Hess, Easton; S. Shultise, New Brunswick; 
T. Egan, Montclair; B. B. Eller, Harlem. 


—The Colonial records the following recent changes. George Warrick 
is promoted from an assistancy at Jersey City to the managership of 
Allentown. Assistant James H. Curtin of Dover transfers to Jersey City; 
William H. Hunter from Rahway to Jersey City; H. R. Markwith from 
Orange to Long Branch. Appointments to Assistancies—Hugh Lewis, 
Brooklyn; Frank Trussler, Rahway; John Engbarth, Harlem; W. R. 
Campbell, J. F. Gardner, New York; Francis M. Shults and H. R. Errick- 
son, West Philadelphia. 


—The following Prudential men have been promoted to assistancies: 
J. W. Power, Brooklyn No.2; D. Solomon, Hoboken; B. Turner, Bayonne; 
F. Dirks, Philadelphia No. 4; E. R. Edwards, Lima; R. C. Hamer, Cin- 
cinnati No. 2; F. P. Ebertz, Cincinnati No. 3; T. H. Cring, Richmond; 
F. E. McKown, Lafayette; E. M. Montee, Saratoga; W. F. Carter, Charles- 
ton; R. J. O’Toole, Oshkosh; R. S. Jewell, Omaha; B. S. Kennedy, New- 
ark No. 3; B. F. Baird, Philadelphia No. 1; J. Zaborowski, Cleveland No. 
3; H. W. Weaver, Passaic; J. B. Lang, Harrison; S. P. Miller, Joplin. 


—tThe industrial leaders of the Colonial managerial force for the year 
are G. A. Latour, Harlem; A. S. Wells, Hoboken; Louis Janson, Williams- 
burg; C. W. Hugg, Newark; J. W. Johnson, Brooklyn; L. P. Welsh, Tren- 
ton; W. J. Cotter, Norristown; H. H. Lowrie, Jr., Elizabeth; P. J. Lee, 
Paterson; William Johnson, Orange. In ordinary, G. A. Latour, J. T. 
Evans, Camden; J. E. Godridge, Philadelphia; L. P. Welsh, J. M. Edwards, 
Easton; L. VanWinkle, Jersey City; William Johnson, J. W. Johnson, 
Brooklyn; A. S. Wells, S. E. Lacy, New York. 


—The Colonial has a number of enterprising assistants who are on the 
lookout for managerial vacancies and the contest for first place among 
them is sharp and exciting. The leaders at this time are Patrick Hughes, 
Harlem; C. W. Kemper, Trenton; John O’Connor, Elizabeth; T. C. Seaver, 
Orange; E. W. Magruder, Harlem; C. M. Robinson, Yonkers; A. J. 
Pfister, Norristown; H. C. Gaither, Brooklyn; C. G. Ringwalt, Norris- 
town; W. P. Murphy, Jersey City; Jacob Arm, New York; W. L. Thatcher, 
West Philadelphia; J. N. Entrekin, Camden; Frederick Copping, Hoboken; 
Paul Moehring, Harlem. 

—The following banquets have been held by the industrial men re- 
cently: At Dayton, Ohio, on February 28, by Superintendent C. L. Tomp- 
kins to his staff, incidentally celebrating the anniversary of his birth, of 
his twenty-two years in the insurance business, his eight years with 
the Metropolitan, and his two years as superintendent. The New England 
superintendents of the Prudential at Lawrence, Mass., where they met 
in convention on March 2. The employees of the Kingston (N. Y.) branch 
on February 26. The Southern agents of the Prudential on February 22 
at New Orleans. Superintendent T. P. Donohue of the John Hancock, to 
his staff, at Lawrence, Mass., on February 26. Superintendent O. S. 
Boda of the Metropolitan at Springfield, Ohio, was banqueted by his 
staff last month. 

—The Prudential has set a commendable example in settling the six 
claims which grew out of the Westfield (N. J.) wreck, without any delay, 
although the manner of death had in some cases made identification 
almost impossible. An idea as to how vague were the means of identi- 
fication may be had from the fact that the company ordercd the money 
paid on the life of one victim of whom nothing was recognizable but 
the filling of his teeth, which were identified by a local dentist. Another 
policyholder’s remains were burned beyond recognition, but the company 
paid the claim because of a ring worn on the finger bearing the initials 
of the deceased. The unfortunate engineer, James F. Davis, through 
whose negligence it is alleged fhe disaster occurred, was also a policy- 
holder in the Prudential, and his beneficiary received the money as soon 
as the claim papers were filed. 

—tThe legislature of the State of New York has amended the charter 
of the Metropolitan Life, so that now all the company’s policyholders 
may vote for its directors. The board of directors passed the following 
resolution pursuant to this amendment: ‘Resolved, section 1, that every 
policyholder in this company whose policy shall have been in force for the 
full term of one year before, and shall be in force at the time of, any 
annual meeting for the election of directors, shall have the right of voting 
for members of the board of directors, provided, that such policyholder or 
proxy shall, not more than twenty nor less than ten days before the 
Gay of such election, file with the secretary of this company a written 
notice of intention to so vote at such annual election, and if by proxy, a 
copy thereof.’”’ The next election of directors will be held at the home 


office, No. 1 Madison avenue, New York city, at 12 o’clock noon on the 
thirteenth day of April, 1903. 
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NEWS OF THE WEEK. 


THE MIDDLE STATES. 





Destruction of the Roosevelt Building. 


THE report of A. B. Roome to President Evans, of the Continental Fire, 
regarding the recent burning of the Roosevelt building, contains many 
instructive hints for propertyowners, contractors and fire insurance men 
to ponder over. The risk came under the general designation of ‘‘fireproof 
buildings with unprotected ironwork, occupied for mercantile and light 
manufacturing purposes.” After fully describing the building and 
progress of the fire, Mr. Roome says: 


While this fire is probably the most important that has occurred in 
this class of risks in New York, it can hardly be considered as ievaching 
any new lesson, but rather as demonstrating and emphasizing the opin- 
ions universally held by insurance engineers, firstly, that vertical open- 
ings not thoroughly enclosed in fireproof material are an extremely vital 
defect, and make an otherwise well-built building practically at the 
mercy of any fire once well under way, and, secondly, that unprotected 
ironwork is a dangerous thing, never to be depended upon. ‘The floor 
arches withstood the extreme heat of the fire satisfactorily, and it can 
be stated to a certainty that had the elevators and stairways been enclosed 
according to underwriters’ standards, and the ironwork been protected, 
the same fire under the same conditions would not have spread beyond 
the floor upon which it originated. 

Another point the fire emphasizes is the necessity of at least two stair- 
ways in all buildings of this class, and the importance of having the 
treads rest on an iron web or plate, as called for under the new laws. 

It will be noted that one stairway in this risk was made a wreck by the 

falling of the roof, and had it not been for the second stairway escape 
would have been entirely cut off for the firemen and there would 
have been no way to fight the blaze, except from adjoining buildings. 
: From an insurance standpoint, a fireproof building with unprotected 
ironwork and floors not cut off, when filled with merchandise, is scarcely 
better than an ordinary constructed building, and as far as the stocks in 
such buildings are concerned, they are hardly as desirable, if all on one 
floor, as when in an ordinary building of medium height. The floors of 
a fireproof building act as a reverberating furnace, and stocks contained 
therein are liable to be most effectually cremated, but if they be distrib- 
uted over several floors properly cut off, only that proportion on the floor 
where the fire originated should suffer. 





Middle States Life and Casualty Notes. 


—Harry A. Scott of Wilkesbarre has opened a general insurance agency in 
that city. 

—Augustus P. Kochler, a representative of the New York Life in Buffalo, com- 
mitted suicide on March 5. 


—Agency appointments: H. V. Hucker of Buffalo, N. Y., general agent at 
Detroit for the National Life of Vermont. 

—Fred M. Burbank, a special representative of the Washington Life and a 
native of Baltimore, died at Atlanta, Ga‘, on Feb. 28. 

—C. S. Baylis, a director of the Mutual Benefit Life, is critically ill in Cairo, 
having contracted pneumonia while traveling in Egynt. 


—John D. Carpenter, who has been connected with the Penn Mutual Life In- 
surance Company for a number of years, has been appointed field superintendent 
for Pennsylvania for the Bankers Life Insurance Company of New York. under 
Fred D. Doty, manager for the State. ; 


—The Federal Insurance Company has been incorporated at Washington, D. C., 
with $300,000 capital stock, to do a general life insurance business. The incor- 
porators are: Charles Wickwire, Charles F. Stokes and George J. Munroe, all of 
Chicago, and the trustees, George B. Wright, Alex N. Byrne, Clarence D. Wright, 
all of Washington. 


—Superintendent Drake oi Washington has become discouraged over the apathy 
of Congress in relation to an increase in the appropriation for his department, 
whereas $13,000 has been asked for with which to run the department and only 
$7000 has been appropriated Mr. Drake also asks for an advance of $1000 in his 
salary, and, failing in this, he may conclude to resign from the superintendency. 


—The Life Underwriters Association of New Jersey held its annual dinner on 
March 4. Theodore T. Johnson, president of the State Association, acted as toast- 
master, and President Philip H. Farley, Rev. A. Edwin Keigwin, Le Gage Pratt, 
Johr K. Gore and Nathaniel King addressed the meeting. At the election of 
officers Theodore T. Johnson was chosen president; Robert B. Cornish, vice- 
piesident; George H. Simons, secretary, and Clark P. Williams, treasurer. 


—The Great Eastern Casualty of New York reports the best business in its 
history for January and February of this year. The gains in business written, 
in assets and in surplus have been unprecedented. The agency force has been 
materially increased by effective producers, and several new, well-known general 
agents covering considerable territory are now actively at work. The claim- 
paying record of the company, showing a total of over 6000 prompt and liberal 
settlements, still continues, and is an element of strength which policyholders and 
agents fully appreciate. A constantly increasing ratio of business during the re- 
mainder of the year is now assured, and will further show the solid, healthful gain 
that has always characterized the company. 
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Middle States Fire Insurance Notes. 

—The recently organized Allegheny Fire of Allegheny, Pa., has elected Joseph 
S. Cross secretary. 

—Frederick Tegen, Jr., formerly president of the German Mutual Fire of 
Newark, N. J., is dead. 

—A mutual to insure local property exclusively is reported to be in process of 
organization in Bedford, Pa 

—George B. Pulver of Paterson, N. J., special agent for John M. Whiton & 
Co., died recently from pneumonia at the age of forty-three. 

—The Commonwealth and the Stuyvesant of New York having, respectively, 
applied for admission to Kentucky and Ohio, the New York Department is ex- 
amining both companies for the purpose of certifying their statements to these 
States. 





THE NEW ENGLAND FIELD. 


New England Life and Casualty Notes. 
—The John Hancock did not lose over $8000 in the New York city life insurance 
frauds. 
—George W. Bentley of New London, Conn., nas been appointed chief clerk 
in the auditing department of the A€tna Life. 


—The Boston agency of the Mutual Benefit wrote during January $44,500 more 
new business than the whole State of Massachusetts wrote last year in January. 
That State’s gain im new insurance written was $138,500. 


—The Maine agency of the Equitable Life. F. H. Hazleton, manager, wrote 
during February 151 applications, representing $266,800 of insurance. For this 
year the mark is set at two millicns of paid-for business. At the banquet of 
Equitable agents, held on February 25 at the Hctel Somerset, the Maine agents 
presented Manager Hazleton with a beautiful loving cup, which he gratefully 
acknowledged in a bulletin to his staff. 


—The Life Underwriters Association of Central Massachusetts met on March 2 
and elected the following officers: President, J. Perley Kilgore, Northwestern; 
vice-presidents, S. E. Hopkins, State Mutual, and George H. Vars, Equitable; 
secretary, H. R. Cummings, Avtna; treasurer, Herbert F. Hopkins, State Mutual; 
executive committee, John Mahar, Prudential; Ludwig Johnson, Phenix; Joshua 
O’Leary, Equitable; Henry L. Stafford, New York Life; S. H. Coe, Mutual 
Life, and W. E. Ludlow, Metropolitan, ex-officio. 





THE WEST. 


Commissioner Commends the Company. 


THE Northwestern Life and Savings Company of Des Moines, Ia., in 
‘printing a summary of its financial standing as disclosed by the recent 
examination made at the instance of the Minnesota Insurance Department, 
gives a copy of a letter written by Commissioner Dearth of that depart- 
ment. The letter was in reply to one written by a policyholder of the 
company, and recites that the Northwestern Life and Savings is duly 
organized under the law of Iowa, has complied with all the statutes of 
Minnesota relating to so-called old-line life insurance companies, and is 
authorized to operate in that State. The company has a stipulated ex- 
pense loading to provide for expenses of every character, and to pay 
death losses under its ten-year endowment contracts, while its officers 
have the reputation of being honorable business men in their community. 
As regards the so-called ten-year endowment policy, the Cémmissioner 
says, the company will doubtless be able to return at the end of the 
period the amount absolutely guaranteed, and it may not be unreasonable 
to assume that a dividend of from four to six per cent may be realized by 
the policyholders in excess of such absolute guaranteed indemnities. 





Western Life and Casualty Notes. 


—The Northwestern Mutuai has paid taxes in Wisconsin for 1902 amounting to 
$261,517. 


—Charles A. Loveland, actuary of the Northwestern Mutual Life, was married 
in Denver recently. 


~The Kansas City Life is preparing to reorganize as an old line company, 
with $100,000 capital. 

—The Des Moines Fraternal Club has been organized to study legislation re- 
garding fraternal societies. 


—Carl T. Prime of the Royal Union Mutual Life of Iowa has been appointed 
auditor of the Mutual Life of Illinois. 


—Indiana returns show that the Prudential Jeads in premium receipts for 1902 in 
the State. The New York Life is second and the Metropolitan third. 

—Agency appointments: Almond Barelle, manager for the Massachusetts 
Mutual Life at Cincinnati. This is merely a transfer from the Nashville office. 
Hard & Dooley, general agents at Bloomington, IIl., Illinois Life. W. F. 
McCaughey, general manager of Southern Wisconsin, and Edwin C. Bailey, dis- 
trict agent for Southern Wisconsin, Northwestern Mutual; John H, Anderson, 
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Midland, Mich., district agent, Mutual Life of New York; E. E. Haughton, 
Chicago, general agent, Provident Savings; S. C. Seelye, district manager at 
Detroit, Mutual Benefit. 


—Baird Pallette, general agent of the Kansas Mutual Life at St. Louis, Mo., 
has resigned, and will succeed W. J. Brasfield 2s manager of the Southern de- 
partment of the National Life and Trust. 


—The report of the Ohio Department shows that the State received from insur- 
ance companies last year $829,238. The Department cost the State $31,746, and the 
fire marshal’s office $33,254. The Superintendent makes no recommendations. 


—The Circuit Court at Bucyrus, Ohio, has rendered a decision against. the 
Pennsylvania Railroad Company which practically prohibits the company from 


maintaining its relief department. The case will be taken to the Supreme Court 
of Ohio. 


—The Sterling Life Insurance Company has been crganized at Springfield, IIl., 
with the following officers and directors: President, Alfred Orendorff; secretary, 
John C. Lanphier; medical director, Dr. George F. Stericker; treasurer, A. F. 
Deicken; directors, George Reisch, Charles Ryan, J. C. Klaholt, all of Spring- 
field, and John W. Yantis, of Shelbyville, and Randolph Smith, of Flora. 

—The organization of the Eastern Ohio Association of Life Underwriters, 
located at Canton, has been perfected and the following officers elected: Presi- 
dent, William Grummeit, Canton; vice-president, A. S. Longenbaugh, Akron; 
second vice-president, J. W. Staudt, Canton; secretary and treasurer, W. A. 
Strayer, Canton. The exccutive committee is composed of the president and 
secretary and W. A. Alexander, Canton, chairman; W. A. Lytle, Canton, and 
J. W. Bierly, Massillon. 


With the Western Fire Underwriters. 
—It is reported that a Si. Paul (Minn.) agent has been fined $500 for repre- 
senting unauthorized companies. 


—W. L. Althouse of Grand Rapids, Mich., State agent of the Manchester 
Assurance for Michigan, has resigned. j 


—William Klappert & Co. of Cincinnati has secured -the Scottish Union and 
National, which was formerly in the agency of C. O. Gansel & Co. 


—The American of Newark and the Security of New Haven have appointed John 
W. Armstrong their special agent in Indiana to assist State Agent Daggett. 
—It is reported that the Milwaukee Board of Fire Underwriters will make a re- 


duction of from five to nine cents on each $100 in the event of the fire marshal bill 
becoming a law. 


—Another Lloyds, similar to the Individual Fire Underwriters and patterned 
after the same plan as the latter, is in process of organization at St. Louis by 
Moses Fraley & Co. 

—The New Hampshire Fire of Manchester has appointed D. C. Zercher its 
special agent for Kansas, Missouri and Colorado, with headquarters at Kansas 
City, Mo., the company having discontinued the State agency for Colorado. 


—The Northwestern Mutual Hail and Cyclone of Winnebago City, Minn., 
having been recently examined by Insurance Commissioner Dearth, has been 
called upon to show cause why a receiver should not be appointed to wind up its 
affairs. 

—There is a movement on foot among the Iowa field men to make an effort te 
interest the companies in testing the constitutionality of the anti-compact law. 
This law is essentially the same as the Nebraska law, which was declared un- 
constitutional by the United States Court. 

—The Chickasaw Fire of Ardmore, I. T., which was recently organized with an 
authorized capital of $10,000, is reported to have been formed in anticipation of a 
change in the law, rather than with any purpose of prompt commencement oi 
business. Its officers are: President, W. M. Anderson; vice-president, J. W. 
Kemp;; secretary, C. Peacher; treasurer, W. J. Newson. It is understood that 
all but Mr. Anderson have had more or less experience in fire insurance. 

—Chicago advices 1eport that owing to a Jack of system the books of the 
Standard and the Republic Underwriters, which Lieyds recently went into the 
hands of receivers, have been found in a bad condition. It is further stated 
that the subscribers are much exercised over developments. Under the terms of 
the above Lloyds’ policies the subscribers’ liability is understood to be unlimited 
Up to the date of latest information about $50,000 in claims had been filed. 





THE SOUTH. 





Southern Life and Casualty Notes. 

—The South Carolina Legislature has adjourned without passing any insurance 
bills. 

—Eugene E. Gray and Thomas Barber, Jr., have opened a general insurance 
office in Winston-Salem, N. C. 

—The Nashville bankers are extremely anxious to have the Knights of Pythias, 
Endowment Rank, locate in Nashville. 

—E. Colwell, Jr., has resigned as general manager of the Security Life and 
Annuity Company of Greensboro, N. C. 

—Agency appointments: A. G. Storey, general manager for Alabama, New 
England Mutual, succeeding Lynch & Storey. 

—Paul H. Dobbins has been appointed cashier in the office of Bagley & Willett 
of Atlanta, succeeding James T. Dunlap, resigned. 

—The Southwestern Life Insurance Company is being organized at Dallas, Tex., 
with $250,000 and $50,000 surplus. W. A. Childress will be the company’s president, 
and B. P. Bailey, secretary. Among the directors are: A. Sittig of Houston, 
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Sam P. Cochran, E. O. Tenison and G. W, Jalonick of Dallas, John L. Terrell of 
Terrell. 

—The offices of L. D. Drewery, Southern agent for the Mutual Benefit, were 
completely destroyed by the recent fire in Cincinnati. 

—Paul Irvine McElroy has been appointed superintendent of agents for the 
Security Trust and Life, under Aaron Haas & Son of Atlanta. 

—The Bowling Green Grand Jury has indicted several life agents for rebating, 
and the cases will be heard at the April criminal term of the Circuit Court. 

—Judge Henry H. Tompkins, of Atlanta, who has just died, had $100,000 life 
insurance in the Prudential, only two premiums having been paid at the time 
of death. 

—The Equitable Life men of Atlanta expect a visit from Vice-President Gage 
E. Tarbell about the middle of March, at which time a general Southern conven- 
tion will be held. 

—Colonel Grenville Gaines of Warrenton, C. Lee Moore of Atlanta, and J. N. 
Brenahan: of Shanandoah are talked of for the position of Insurance Commis- 
sioner of Virginia. 

—The touring party of the Prudential tendered a banquet to the company’s rep- 
resentatives at Dallas on February 26. State Agent S. H. Chiles acted as toast- 
master on this occasion. 





Southern Fire Insurance Notes. 

—The Pheenix Assurance of London has appointed Carrington & Mason its 
agents for Memphis, Tenn. 

—The Austin Fire of Austin, Tex., has entered Arkansas, and has appointed 
Trezevant & Cochran its general agents. 

—The Globe Mutual Fire of Waco, Tex., has been incorporated by J. E. 
Walker, B. H. Bedwell and C. V. Burkhead. 

—Graham Hall has been appointed secretary of the Insurance Company of 
Tennessee to succeed Charles E. Curtis, resigned. 

—The Mechanics and Traders of New Orleans has reinsured the Mississippi 
business of the Hanover Fire of New York and re-entered that State. 

—Cravens & Kelly, who recently established a Southwestern agency at Houston, 
Tex., have secured the American Central of St. Louis and the Mercantile F. and 
M. of Boston. 

—The General Assembly of North Carolina has passed a bill authorizing the 
town commissioners of Pine Bluff to levy a license tax on all persons or corpora- 
tions doing business within the limits of the town. 

—Advices from Little Rock state that in the event of the King anti-trust 
measure becoming a law Trezevant & Cochran will retire after sixty days from 
date of passage, as will the Southern and Teutonia of New Orleans. 

—The Virginia Mutual Insurance Association of Richmond, Va., has been 
chartered to insure against loss by lightning, tornado, hail, cyclone, etc., with 
the following officers: Charles P. Reeves, president; O. J. Johnson, vice-presi- 
dent, and O. B. Osmondson, secretary. 





THE PACIFIC COAST. 





Life Insurance Items 

—Charles M. Cargar, general agent of the Autna Life at Portland, Ore., was 
married recently. 

—Charles E. Warrens succeeds Albert J. Capron as general agent of the Pacific 
Mutual Life at Portlend, Ore. 

—President Moore and Dr. Cluness of the Pacific Mutual Life have sailed for 
the Hawaiian Islands and China. 

—A warrant has been issued in Seattle for the arrest of Fred W. Hart on a 
charge of embezzling $2200 from the New York Life. 

—The New York Life Insurance Company has opened a new branch office in 
the elegant new Mutual Savings Bank building :n Sau Francisco. 

—J. P. Smith of San Diego, Cal., has been appointed superintendent of agencies 
of the Prudential under John L. Speares, manager for Southern California. 


Fire Insurance Notes. 

—R. M. Kelly of Portland, Ore., who has been connected with the Board of 
Fire Underwriters of the Pacific for the past ten years, has been appointed secre- 
tary of the Manitoba board. 

—Latest reports from San Francisco are to the effect that the steamer ‘‘Almora”’ 
arrived at her destination after being offered for reinsurance at 10 per cent. The 
British barque ““Dunearn” is quoted at 25 per cent, having been advanced from 30 
per cent owing to a rumor that she had been spoken off the Pitcairn Islands. 
The steamers ‘‘Palmas” and “Ayrgal’’ are almost given up for lost, both being 
offered at 90 per cent. The French barque. ‘Rene Keiveler,” out 122 days from 
Zanzibar for Hobart, is offered at 80 per cent. The ‘‘Vandee” and the “River 
Falloch” have been placed among the overdues, and are offered at 15 per cent 
and 10 per cent, respectively. 


—A bill has been introduced in the Pennsylvania Legislature providing that 
“an attorney shall have a lien upon his client’s cause of action or counter-claim, 
which shall attach to any award, report, decision, verdict or judgment in the 
client’s favor and the proceeds thereof.” This would practically insure the 
attorney’s fees. 


THE SPECTATOR 





[Thursday 


COMPANIES AND AGENTS. 


Canada Life Assurance Company. 


The directors of the Canada Life Assurance Company in submitting 
their fifty-sixth annual ‘report to the policyholders have good reason 
for being proud of the work accomplished in 1902. During that year 
the applications for new insurance numbered 5022 for $10,687,672, while 
the policies actually paid for numbered 4103 for $8,398,386, the largest 
year’s business in the company’s history. The total insurances in force, 
$89,150,574 represent a gain of $4,745,602 for the year. Premium and 
annuity income of the year was $2,615,172, and total income $3,714,140, the 
latter item being $196,523 more than in 1901. Total payments to policy- 
holders amounted to $1,605,378, and $1,460,142 was added to the assets, 
bringing the total of that item up to $25,964,933. The policies were valued 
on the stringent standard of the Hm three and one-half per cent table 
tor all business issued prior to 1900, and at three per cent on business 
written subsequently. 

In reviewing the year’s work the directors say: ‘‘The year just closed 
has been one of progress and advancement in all branches of business, 
and that this company has fully participated in the general growth is 
clearly evidenced by the figures which the directors are able to submit 
for your approval. The increases in assets, interest and premium in- 
come, and in assurances in force, are very satisfactory, while the larger 
amounts of assurances applied for indicates the growing popularity of 
the company in the different fields in which it is represented.” 





Northwestern National Life Insurance Company. 

Assets amounting to $3,777,300 were reported by the Northwestern Nation- 
al Life of Minneapolis at the close of 1902, indicating a gain of $1,300,008. 
Its surplus, after providing for all unpaid claims and for a net legal 
reserve of $3,313,729, amounted to $347,840, being a gain for the year of 
$41,150. The company has on deposit with the State Treasurer of Minne- 
sota securities amounting to $257,450 deposited for the benefit of its 
policyholders, and is making arrangements to qualify under the laws of 
its home State as an old-line legal reserve company. In connection with 
this Insurance Commissioner Dearth of Minnesota advises us that the 
company having on deposit with the State securities exceeding two and 
one-half times the amount of deposit required to be thus made under 
the old-line statutes could thus qualify as per the amended statutes re- 
lating to this class of insurance companies. He adds: “I have already 
received advice from the management of said Northwestern National Life 
that it is the intention of the company to thus qualify in-the near future.” 





The Kansas City Life Insurance Company. 


The eighth annual statement of the Kansas City Life Insurance Com- 
pany of Kansas City, Mo., shows that it increased its assets last year 
by $11,896, the total amount now in hand amounting to $79,111. Its 
liabilities include a four per cent reserve on all policies in force of $63,001, 
as valued by the Missouri Insurance Department, and $10,000 paid-up 
capital, leaving a net surplus on policyholders’ account of $17,872. The 


‘ income of the company last year was $78,256, a gain of $3,268 over the 


preceding year. A deposit is maintained with the State equal at all times 
to the cash value of the policies in force, and it is understood that ar- 
rangements are being made to increase the capital stock to $100,000 and 
qualify under the legal reserve law. The president of the company is 
H. S. Halbert, and S. E. Rumble is vice-president and secretary. 





The Prudential’s Ordinary Branch. 


The annual address of President John F. Dryden to the policyholders of 
the ordinary branch of the Prudential for the year 1902 shows in a 
striking manner the remarkable progress made. It was only in 1886 that 
the branch was established, in which year its income was but $14,448, in 
1890 that item had reached $126,338, in 1895 $1,031,789, in 1900 $5,546,536, 
while in 1902 it had expanded to $10,050,232. The insurance in force has, 
of course, increased in the same phenomenal manner, the figures being: 
1886 $585,500, 1890 $4,079,156, 1895 $34,716,055, 1900 $155,633,813, and 1902 
$251,563,574. _During 1902 this branch reported paid-for busines amount- 
ing to $87,909,889, added to the amount in force, $55,854,665, increased its 
income $2,538,564, and paid to its policyholders $2,098,336, of which 
$1,628,688 was for death claims, and $121,149 in the shape of dividends. 
The payments in this branch, since its organization in 1886, have 
amounted to $7,321,786. Plans for the present year embrace a still further 
extension of the company’s business, and with its more than excellent field 
force there can be no doubt that the magnificent record of 1902 will be far 
surpassed. ° 
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MISCELLANEOUS. 


The National Life of Vermont’s St. Louis Agency [leeting. 
JOHN S. POINDEXTER, general agent at St. Louis for the National Life 
of Vermont, entertained his agency force at their second annual meeting 
ou February 27 and 28. A two-days’ programme was arranged, consisting 
of two afternoon mettings, at which matters pertaining to the agency 
and company were discussed. President De Boer, second Vice-President 
Estee, Mr. Poindexter and others addressed the meeting, which was 
followed with a-banquet. Besides Mr. Poindexter’s entire agency force, 
there were present: T. O. Thompson, general agent at Chattanooga; 
William R. Laus, general agent at Lexington, and F. L. McKeraan, gen- 
eral agent at Louisville. These latter gentlemen took advantage of this 
meeting and the presence of the home office officials to hold a meeting 
of the executive committee of the National Life Insurance Company’s 
Agents Association, of which Mr. T. C. Thompson is president. It was 
decided to hold the next annual meeting of the Agents Association at the 
home office of the company at Montpelier, Vt., August 19, 20 and 21, 1903. 





The Fire insurance Pocket Indcx. 


THE Spectator Fire Insurance Pocket Index for 1903 has come out this 
year with remarkable promptness, beating all the other charts in the 
fleld. It is, as usual, comprehensive, thorough and reliable, and presents 
a vast fund of important fire insurance information in a very handy form, 
the figures of nearly three hundred companies for the past ten years being 
included, in addition to other information.—The Surveyor. 

This year The Spectator’s Fire Insurance Pocket Index for the new 
year is the first out, and is now in its thirty-fifth year of publication. It 
gives ten years’ records of the transactions of each company, with totals 
and average ratios for the period. In addition, it presents lists of ‘‘Under- 
writers’ Agencies,’ ‘‘Lloyds and Reciprocal Underwriters,’’ ‘‘Unlicensed 
Companies,’”’ ‘‘Retired Companies,” ‘‘State Insurance Officials,’’ besides 
several handy tables. The publishers are The Spectator Company, 95 
William street, New York City.—Insurance Press. 

The 1903 edition of The Fire Insurance Pocket Index has been received 
from ‘The Spectator Company of New York. This valuable publication 
exhibits accurate statistics of the condition and business of nearly three 
hundred American and foreign fire insurance companies for ten years, the 
last year’s figures being compiled from official reports as made to the 
insurance departments, while the statistics for the nine previous years are 
made up from State insurance reports. The financial condition of the 
companies is exhibited in such manner that the business of one year can 
be compared with that of the previous nine years at a glance.—United 
States Review. 

The Pocket Index for 1903, published by The Spectator Company, is up 
to the standard which has prevailed during the thirty-four years that this 
useful compendium of insurance intelligence has been published. The 
Index contains the transactions for the past ten years of each of nearly 
300 American and foreign fire companies, with totals and average ratios 
for the period.—Insurance Field. 

Fire Insurance Pocket Index, 1908. The Spectator Company, New 
York, publishers. Price 25 cents. This is the thirty-fifth year of publica- 
tion of this standard work; its value to agents insures extensive sales.— 
The Chronicle. 





The Mathematical Theory of Life Insurance— 

Summer School Course at the University of michigan, 
Tit University of Michigan will introduce in the summer school this 
year a course of instruction of considerable interest to insurance men. 
It is the intention of the professor in charge to bring the mathematical 
treatment of the elements of actuarial science within the reach of active 
business and life insurance men who can find time during the six weeks of 
July and August—usually a period of dullness in the commercial world— 
to come to Ann Arbor for that purpose. The announcement of the summer 
school contains the following description of the course in the theory of 
annuities and insurance as given by Dr. James W. Glover, who has 
charge of the matter: 


This course will take up the theory of simple and compound interest 
and the theory of probability, with their application to life insurance 
based on tables of mortality. It is proposed to consider the following sub- 
jects; annuities, pure endowments, mortality tables, life insurance based 
on same, method of computing net premiums, single, annual and limited, 
endowment insurance, commutation tables, reserve, surplus, loading and 
various features pertaining to actuarial science. The treatment of the 
subject matter in this course will be confined to elementary algebra, 
as it is the aim during the summer session to bring it within the reach 
of many whose preparation is limited to such knowledge as may be gained 
from course two (elementary algebra) in mathematics taken simultane- 
ously with the course in insurance. It is thus hoped to interest students 
of insurance whose time and opportunities are limited and who wish 
to acquire an elementary knowledge of actuarial theory. 


The' decision to give this course was in a measure due to the num- 
erous inquiries received by the university authorities relative to the 
work in insurance that is being carried on during the present college 
year, and to the possibility of offering the same by correspondence in- 
struction. These inquiries have made it clear that there are many men 
at present actively engaged in the life insurance business who would 
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welcome an apportunity to obtain competent instruction when offered 
by institutions of recognized standing. The courses in insurance offered 
during the regular tollege year are taken by students with considerable 
amount of mathematical preparation, and comprehend in all about four 
years’ of training. However, some parts of the subject, such as outlined in 
the above announcement, admit of fairly simple treatment. The mathe- 
matical prineiples involved, which, as a rule, are only imperfectly under- 
stcod by the average insurance manager, agent, and business man, can 
be very clearly explained through a series of daily lectures covering a 
period of six weeks, and comprehended by those who lay no claim to more 
than an elementary knowledge of arithmetic and algebra. These lec- 
tures may also prove to be of interest and practical importance to some 
members of the legal profession who have cases from time to time in- 
volving life insurance contracts wherein a technical knowledge of the 
actuarial features of the document might be of value. 

The summer school session at Ann Arbor begins July 1 and ends 
August 14. The cost of living (including tuition) averages from fifty 
to seventy-five dollars for the entire session. 





Life and Fire Insurance Notes. 

—J. C. Dietz of Chicago, general adjuster for the Traders Insurance Company, 
died on Tuesday last of pneumonia. 

—On Tuesday the injunction restraining the Insurance Commissioner of Wis- 
consin from holding the hearing in the complaint against the Equitable Life of 
New York in relation to its deferred dividend plan was dissolved. 

—By an amendment to the charter of the Masonic Mutual Relief Association 
of Washington, D. C., it is now empowered to write policies for a fixed sum 
conditioned on maintaining a reserve on the American Table of Mortality, with 
four per cent interest. 

—The February number of The Pelican, the official organ of the Mutual 
Benefit Life, contains a number of examples of the advertising genius of District’ 
Agent Stephen S, Day of Newark. They have the ring of truth and sincerity 
which characterizes dignified and productive publicity. 

—It is the opinion of a number of persons that with the great activity among 
life companies to write business, that most everyone must now be insured for a 
snug sum, but it has recently been pointed out that the per capita amount 
cf insurance in the ccuntry to-day is only $85. In 1860 it was $5. 

—The statement has recently been made that the natives of Peru and Bolivia 
use kerosene as a drink, and the evil has becom so great that measures are to be 
taken to suppress it. The article fails to state whether these people apply to a 
life or fire company when they want life insurance, and whether or not the oil- 
stove clause is inserted. 

—The executive committee of the National Association of Life Underwriters 
calls the attention of the members oi the local associations to the prize of $25 in 
gold offered by Col. J. W. Vrooman for the best essay on the subject, ‘What is 
the best method of developing mutual fraternal interests among individual agents, 
so as to strengthen the bonds of common brotherhood in our social relations, as 
well as in our business affairs?”’ Essays are to be submitted to Secretary Fred B. 
Mason not later than August 1, 1903. 

—A statement of the United States business of Le Foncier Insurance Company 
of France and thé Colonies of Paris, of which company M. Dugro Buttles of New 
York is the United States representative, shows that during the three months, 
November and December, 1902, and January, 1903, he wrote $12,410 of premiums 
and paid $1224 for losses. It is learned that losses are paid promptly and that 
sufficient funds are held in this country to meet all liabilities as to American 
policyholders. 

—The Sun Life of Canada has reported the following changes in its field force: 
J. C. Stanton, Jr., formerly manager for Western Pennsylvania, is now manager 
of the new city branch at Montreal. George M. Hayes has been appointed man- 
ager of the Pittsburg agency; J. M. Francis, of Southwestern Pennsylvania, and 
E. D. Ludwig, for Erie; E. W. Hendershot has resigned the management of the 
agency for New Brunswick and Prince Edward Island, after many years of 
faithful service; Gilbert C. Jordan will succeed to the management of the New 
Brunswick agency, with offices at St. John, and J. H. Welch will be manager for 
the Province of Prince Edward Island, with offices at Charlottetown. 

—The World’s Fair Fraternal Building Association has appointed the following 
board of directors and committees: Board of directors—Noah M, Givan, presi- 
dent; W. R. Ejidson, first vice-president; W. H. Miller, second vice-president ; 
T. A. Huey, president M. F. C.; C. F. Hatfield, secretary, 136 Laclede building; 
finance committee—W. R. Eidson, chairman, Missouri Trust building; Corwin 
H, Spencer, Samuel M. Kennard, C. H. Huttig, W. H. Woodward, C. F. Wen- 
neker, A. S. Robinsoa, E. E. Murphy, John T. M. Johnston; press and publicity 
committee—W. F. Behn, chairman, 411 Olive street; William H. Thompson, 
treasurer, president National Bank of Commerce, and treasurer Louisiana Pur- 
chase Exposition Company; depository, National Bank of Commerce, St. Louis, 


Mo. 


Acknowledgments. 
—The Insurance World Fire and Casualty Chart for 1903 has been issued by 


The Insurance World. 
—The Shawnee Fire of Topeka, Kan., has issued a map showing the counties 
and incorporated cities and towns of Kansas, together with the population of 


ewch. 
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N Premiums Losses Risks Written | o 3.2 NAME AND LOCATION OF Premiums Losses Risks Written | .o 3.3 

sae: — = Received. Incurred. | and Renewed. | 5 2 E Company. Received. Incurred. | and Renewed. | ¥ & E 
$ $ $ RuopveE Istanp. % 

Aachen & Munich, Aix-la-Chap. 251,067 104,600 13,722,395 Aachen & Munich, Aix-la-Chap. 4,975 3,331 360,990 66.9 
Agtna, Hartford ..............06. 363,224 125,064 19,110,716 Poe) a ere 53,310 7,114 7,623,629 13.3 
Agricultural, Watertown......... 89,862 47,549 4,431,236 : Agricultural, Watertown ........ 11,748 3,121 1,188,800 | 26.5 
Alliance, London ..............++ 232,215 69,764 13,662,793 x Albany, Albany ..........0..0000- 2,400 9929 67, 9.5 
American, Boston .......-.-+.+++ 51,603 25,699 296,533 . American, Boston .........-+++++ 5,578 824 799,420 | 14.7 
American, Philadelphia ......... 168,883 74,296 7,725,675 . American, Newark ............+- 22,448 5,506 2,481,174 | 24.5 
American, Newark .............+. 95,055 45,658 423,6 . American, Philadelphia .......... 12,993 1,050 1,044,205 8.0 
American Central, St. Louis..... 133,114 53,510 5,919,576 | 40.2 American Central, St. Louis..... 6,310 1,378 473,409 | 21.8 
Assurance Co. of America, N.Y. 6,928 830 368, 12.0 Assurance Co. of America, N. Y. 970 4 90, 4 
PARR, TAGON, .csscccccsesco cress | 232,894 90,034 13,727,415 38.6 AWNGS, LONGO vcccscc ccs cocececee 4,787 2,284 337,991 47.7 
British America, Toronto........ 145,627 ,601 7,171,244 51.2 Boston, Boston ...........-00000e 22,361 7,110 1,679,886 31.4 
Caledonian, Edinburgh ......... 136,304 48,118 8,008,867 | 35.3 British America, Toronto........ 6,146 2,206 03,365 | 35.9 
Caledonian-American, N. Y..... 22,974 12.131 1,251,932 | 52.8 Buffalo Commercial, Buffalo..... 2,432 991 249,148 | 40.7 
Citizens, St. Louis............... 80,920 26,315 4,721,316 32.5 Buffalo German, Buffalo.......... 9,123 3,246 1,056,760 $5.5 
Colonial Fire Underwriters*..... 40,013 3889 2,448,421 4.7 Caledonian, Edinburgh .......... 7,499 38,421 590,595 45.6 
Commercial Union, London..... 342,748 112,615 19,979,056 32.9 Caledonian-American, N. Y...... 270 2 14,300 ag 
Commercial Union, New York..| 9,130 - 92 548, sees Camden, Camden .............+55 ,065 347 325,916 8.5 
Connecticut, Hartford .......... | 221,099 84,950 11,095,021 38.4 Canital, ConCord occicccccisceccens 3,386 1,568 223,921 46.3 
Continental, New York.......... 318,528 115,497 23,264,673 36.3 Citizens, St.. Louis ...........000- 8,217 509 968,795 6.1 
Delaware, Philadelphia ......... 047 4523 2,211,274 48.9 Colonial, New York ............ 5,934 3,168 63, 53.5 
Dutchess, Poughkeepsie ........ 49,459 17,941 2,900,852 36.3 Commerce, Albany .............. 4,297 ,406 367, 32.7 
Equitable F. & M., Providence. 39,523 22,772 1,926,602 | 57.6 Commercial Union, London..... 12,671 3,379 1,766,174 | 26.6 
Fire Association, Philadelphia. .| 238,441 327.012 13,746,135 | 53.3 Connecticut, Hartford ........... 17,522 4,050 1,564,4 4 
Firemens, Baltimore ............ 12,103 2.300 837, 19.0 Continental, New York.......... 37,957 15,259 3,046,48 40.2 
Firemans Fund, San Francisco. 886,639 392,026 45,288,332 44.2 Delaware, Philadelphia .......... ,662 537 7,65: 8.0 
Franklin, Philadelphia .......... 98,649 49,601 5,858,822 50.3 Dutchess, Poughkeepsie ......... 3,830 1,244 534,071 32.5 
German-American, New York... 265,519 100,987 14,196,594 38.0 Equitable F. and M., Providence. 28,194 6,431 4,209,72 22.8 
Germania, New York............ 83,009 14,895 6,402,059 18.0 Fire Association, Philadelphia... 20,707 4,688 2,459,980 22.6 
German Alliance, New York.... 61,471 29,738 3,385,232 48.3 Firemens, Newark .............4+ 5,441 2,074 546,675 38.1 
German, Freeport ............++. 165,894 51,826 11,541,966 31.2 Firemans Fund, San Francisco.. 10,999 10,256 1,286,654 93.1 
PRTIOER POONER cree ccccinss acces I ees 62,025 cae Franklin, Philadelphia .......... 5,222 226 83,390 4.3 
Glens Falls, Glens Falls......... ; 92,453 28,471 5,181,728 30.8 German, Freeport .............+. 7,254 3,666 795,956 50.5 
Globe and Rutgers, New York * 4,764 | aso 224,985 aes German Alliance, New York....| 15,436 5,499 2,123,734 35.6 
Greenwich, New York........... 61,065 28,145 2,946,644 2.4 German-American, New York... 40,226 6,863 3,980,481 17.0 
Hamburg-Bremen, Hamburg.... 223,676 103,497 11,601,935 : Germania, New York............ 7,730 2,513 95,487 | 32.5 
Hanover, New York ............ 92,417 43,75u 4,920,965 Glens Falls, Glens Falls.......... 4,886 208 522,507 4.2 
Hartford, Hartford .........sse0» 374,902 139,219 21,963,687 Granite State, Portsmouth....... 6,752 1,521 459,762 22.5 
Helvetia-Swiss, St. Gall.......... 70,506 28,178 ,010,539 Greenwich, New York........... 9,794 2,148 1,094,218 21.9 
Home F. and M., San Francisco. 367,891 159,821 28,633,295 Hamburg-Bremen; Hamburg.... 21,278 11,966 2,010,231 56.2 
SEONG, CW POTK 52 .ccccrcncscee 577,791 305,790 39,142,374 Hanover, New York............. 17,947 5,332 2,381,512 29.7 
Indemnity, New York........... 23,076 3,701 804,607 Hartford, Hartford .... ......... 42,571 10,578 4,488,772 24.8 
Ins. Co. of N. America, Phila... 226,228 97,660 11,655,337 Home, New York ..c..0cccsesee. 38,115 6,879 4,352,915 18.0 
Kings County, New York....... 9,458 280 820,721 Home F. and M., San Francisco. 4,105 4,967 453, 121.0 
Law Union and Crown, London 087 41,269 5,360,293 Indemnity, New York........... 408 6 31,563 1.4 
Liv. & Lon. & Globe, Liverp’l.. 408,723 135,372 5,059,964 Ins. Co. of N. America, Phila.. 55,390 8,458 5,135,079 15.2 
London Assurance, London..... 456,093 124,119 35,334,764 Law Union and Crown, London. 221 97 250,4 79 
London & Lancashire, Liverpool 355,452 643 21,517,509 Liv. & Lon. & Globe, Liverpool.| 65,382 22,266 6,759,705 34.0 
Manchester, Manchester ........ 184,165 68,730 11,004,921 London & Lancashire, Liverpool!| 12,218 4,512 1,594,716 36.9 
Mercantile F. and M., Boston.. 463 704 2,023,932 London, Tiepd On. ..<0606scc0csecee 9,443 2,464 830,019 26.1 
Merchants, Newark® ............ 44,758 14,794 2,208,517 Manchester, Manchester ......... 7,055 343 945,907 4.8 
Michigan F. and M., Detroit.... 164 15,774 2,360,550 Mechanics, Philadelphia ........ 3,533 1,297 328,686 36.7 
Milwaukee Mechs., Miiwaukee.. 148,061 72,114 10,471,086 . Mercantile F. and M., Boston.. 8,111 481 650,653 5.9 
National, Hartford .............. 310,256 148,937 944,525 2 Milwaukee Mechs., Milwavkee.. 5,519 870 394,454 15.7 
National Union, Pittsburg*..... Ee a ae 185 eect National, Dublin ................ 1139 8,820 1,495,861 58.3 
National-Standard, New York.. 7,236 1,043 391,082 . National, Hartford ........ eis ares 24,798 11,849 3,646,792 47.7 
Netherlands, The Haguc ........ 89,638 26,595 5,311,628 29.7 National Standard, New York.. 5919 1,110 192,9 57.8 
New Hampshire F., Manchester. 940 21,567 2,678,515 40.7 National Union, Pittsburg....... 3,463 2,550 261,545 73.6 
N. Y. Underwriters Agency..... 169,130 59,202 10,239,776 35.0 New Hampshire, Manchester... 19,186 9,487 1,997,787 49.4 
New York Fire, New York 16,488 4,458 989,9 27.0 New York Fire, New York..... O12 101 619, 3.9 
New Zealand, Auckland... 143,677 57,875 7,825,083 40.3 Niagara, New York............. 20,754 14,485 2,239,953 69.7 
Nintata, NOW VOtK. .0.05 0000000. 243,897 70,257 16,008,514 29.1 North American, Boston......... 3,492 224 343,816 6.4 
North Brit. & Mercantile, Lon 280,096 124,201 14,909,295 44.3 N. Brit. & Mercantile, London. 21,673 8,754 2,933,919 40.4 
North German, Hamburg 146,662 558 8,853,701 52.8 N. Brit. and Mercantile, N. Y.. 800 97 380,155 5.3 
North German, New York 16,233 6,499 1,075,868 40.0 Northern, London ............... 10,574 5,384 1,787,158 50.9 
Northern, London .............. 176,775 75,620 11,906,32 42.8 Northwestern Nat’l, Milwaukee. 3899 493 198,378 25.9 
Northwestern Nat., Milwaukee. 87,218 29,794 6,873, 34.2 Norwich Union, Norwich..;..... 9,658 2,120 1,293,351 21.9 
Norwich Union, Norwich j 209,828 90,360 10,234,955 43.1 Orient, Hartford ... oe 3,544 3,046 539,756 85.9 
Orient, Tiertiord ocses.sesvcciscss 81,081 25,655 4,551,681 31.6 Palatine, London 4,626 1,143 470,350 24.7 
Pacific Underwriters, San Fran.* 115,942 12,477 6,987,404 10.5 Pennsylvania, Philadelphia . 20,345 3,421 ,437, 16.8 
Palatine, London 232,594 72,314 18,321,442 31.1 Phenix, Brooklyn 22,282 5,811 2,582,147 26.1 
DRIMIRE. SERROROMCE oc ccecsckss] | chavene ee eae pei Phenix, Hartford 25,059 7,803 707, 31.1 
Pennsylvania, Philadelphia 243,632 107,990 12,421,157 44.3 Pheenix, mdon ..... an 8,471 6,625 1,061,382 78.2 
Phenix, Brooklyn .......... 243,236 109, 13,525,708 44.9 Potomac, Washington ........... eT ree 115,235 ee 
Pheenix, London ... 6, 153, 12,092, 57.5 Prov.-Washington, Providence... 61,002 23,788 6,978,047 55.3 
Pheenix, Hartford .. 201,636 79,328 10,249,7: 39.3 Prussian National, Stettin....... 487 3,159 22,462 48.7 
Phila. Underwriters, Phil 20,998 18,317 1,147,860 87.2 ueen of America, New York.... 8,706 2,053 1,521 23.5 
Pelican, New York..... hele 27,349 ATT 1,260,146 45.6 eliance, Philadelphia ........... 2,932 610 569 20.8 
Prov.-Washington, Providence... 58,449 444 2,798,599 50.3 Rochester German, Rochester... 9,254 1,312 614,911 14.1 
Prussian National, Stettin....... 99,171 49,569 8,057,613 50.0 Royal, Liverpool .............008- 41,135 12,742 5,104,806 30.9 
ueen of America, New York.. 181,267 80,554 9,209,631 44.4 Royal Exchange, London........ 778 7,518 1,244,134 54.5 
ine & Moselle, Strasburg*.... 22,087 2, 1,856,247 11.2 Scot. Union and Nat., Edinb’gh. 18,795 6,455 3,720,695 34.3 
Rochester German, Rochester*.. 45,451 13,535 2,894,113 29.7 Security, New Haven... ae ,619 809 612,759 12.2 
PROPEL, AAWETOOOL 6065 scceswesveces 459,508 223,475 23,585,814 48.6 Skandia, Stockholm ............: 5,842 729 1,052,171 12.5 
Royal Exchange, London....... 250,851 94,911 15,126,765 37.8 Springfield F. & M., Springfield. 15,292 12,953 1,349,579 84.7 
Scot. Union & Nat., Edinburgh. 8,110 89,159 12,285,536 39.1 Spring Garden, Philadelphia..... 5292 1,310 69,604 30.5 
Springfield F. & M., Springfield. 195,464 1339 9,343,904 45.7 St. Paul F. and M., St. Paul..... 4,662 339 474,852 7.2 
St. Paul F. and M., St. Paul.... 117,327 57,825 5,329,018 49.3 Sun Insurance Office, London... 14,940 7,257 1,829,899 48.5 
StOte TAVETPOOL o6.s.cccccccccces 63,0 18,983 3,471,089 30.1 Svea, Gothenburg ............... 7 2,088 256,140 Ae 
ee en ree 245,590 76,347 12,729,179 31.1 Teutonia, New Orleans. eee 2,633 364 5305 13.8 
Svea, Gothenburg ............... 244,767 132 10,680,830 61.8 Thuringia, Erfurt ...... 4,679 1,046 345,316 22.3 
Teutonia, New Orleans.......... 53,578 f 3,040,157 42.0 Traders, Chicago ... > 7,875 2,661 560,328 33.8 
Thuringia, Erfurt ...)........... 322,035 122,878 18,267,225 41.3 Union, Philadelphia 3 3,884 1,978 519,114 50.8 
Traders, Chicago ............... 178,645 0,627 10,307,249 39.5 United Firemens, Philadelphia... 6,082 853 561,357 14.0 
Transatlantic, Hamburg ......... . 90,613 13,055,954 40.9 United States, New York 8,898 3,962 890,657 44.5 
Union, London ................4. 153,350 7,941 9,029,426 37.7 Union, London ........... 4,504 197 821,702 4.3 
Union, Philadelphia ......... see 29,078 13,569 1,758,731 46.6 Victoria, New York 380 20 79,336 5.2 
United Firemens, Philadelphia.. 4,122 ,651 252,145 | 40.1 Westchester, New York. 16,199 7,922 1,242,388 | 48.9 
Victoria, New York ............. ,941 3,801 497,512 47.8 Western, Pittsburg ..... 2,719 1,349 266,697 49.8 
Westchester Fire, New York.... 115,849 28,646 6,816,908 24.7 Western, Toronto ...... P 16,260 11,151 1,977,169 68.5 
Western, Toronto .......+ssse00- 173,076 77,068 9,089,136 44.5 Williamsburgh City, Brooklyn... 8,527 ,647 846, 19.3 
Williamsburgh City Fire, B’klyn 115,774 140 6,590,296 32.1 a 
SPMES owadccrsinsinnvevsntseen 1,251,848 410,514 138,211,940 32.8 
_ Mutual Companies. 

DIB SG sadbsteredvakiawedess 15,766,631 6,406,595 906,124,776 40.6 American, Providence .......... 140,845 13,421 16,067,876 9.5 
Aquidneck, Newport ............ 3,672 3,242 343,072 88.2 

































* Part of year only. 


¢ Compiled from Coast Review supplement. 
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NAME AND LOCATION OF Premiums Losses Risks Written ° 35 Maun ano Lecanan ov Fremiums Losses Risks Written 2 é = 
ComPANy, Received. Incurred. and Renewed. = 2 2 Company. Received. Incurred. and Renewed. a 4 5 
. airw a 
| | ie i od 
RuovE Istanp—Cont. MS $ $ e 
Arkwright, Boston On Yh & ose an 91h es , Aashen © Nae, Aix-la-Chap. 2,661 3,456 161,313 129.8 
Blackstone, Providence ........- 329,498 17,758 Re I ene Cage 7 we ee bes 
Boston Manufacturers, Boston.. 93,969 1/563 12585,178 | 1.6 See ss ----+- 4,103 4,253 253,562 | 103.7 
Cambridge, Cambridgeport...... 6,094 225 364,774 3.7 Boitiek’ A joston eget et 17,769 3,048 837, 17.2 
Cotton & Woolen Mirs., Boston. 7352 11,099 056,686 | 150-8 CaDital, Concord sn ono Men x a | ae 
ve Tablas oot , 1528 496° 103 MII eidaccntytawictsca 171 2, : ‘ 
Raterprise, Providence , 137421 16,030'529 9.5 as eaten’ ekuededaus 18,535 7,682 1,242,500 41.4 
Fall River Manfrs., Fali River.. 30,134 218 3,758,117 4 foe fo ee 30,283 17,779 1,771,920 | 58.7 
Firemens, Providence .........+-| 495,128 26,779 64,176,676 | 5.4 cunmereial Union, Londee....., 2a 12,357 Las | SS 
Fitchburg. Fitchburg 6132 153 339°360 2.5 Fire Association, Philade!phia.. 11,962 6,532 741,668 54.6 
Deaaktin’ Seocitenne 74 2.875 911.925 38.3 Firemans Fund, San Francisco.. 7,733 3,597 835,375 46.5 
Holyoke’ = 3087 “4as3 1857349 156 Cn ae ig osu vaaweus — << pam 20.0 
ag hos li ‘ 28,870 27,377,738 12:6 areenwic 3 (eae : 128 189 25.7 
In Deisinl, me eee 3/249 7'399 415.135 | 227.7  pemmege Hartford hcduadiandaaus 38,153 16,654 2,193,707 43.7 
Manufacturers, Providence 240,037 11/512 31,426,786 | 4.7 Ome, New FOrK..-..00---e.eee- 43,272 27,414 4,063,229 | 63.4 
M C - a Ins. Co. of N. America, Phila.. 37,403 15,993 2,376,178 42.8 
nem ae gto = oa ee Pe Liv. & Lon. & Globe, Liverp’l 26,373 12,998 2,032,030 | 49.3 
erch, ‘armers, Worc 3 92 545, 9.6 Fi i 4 ; 8 : "474° : 
Merchants, Providence .. 162,955 8,682 20,706, FRR ee wong ~ ol oe Led aes oe 
: <p ‘ Manchester, Manchester ........ 11,043 1,495 645,922 13.5 
Mercantile, Providence .... 148,126 28,549 16,786,143 19.2 National, Dublin .. 10.674 2062 485,022 19.3 
Metal Workers, Providence. , , 3,560,472 | 1.0 North Brit. & Mercantile. Lon. 10,491 3,359 816,348 | 32.0 
ita ig Providence ....... eo —_ er 18.1 Northern, London 10,648 4,389 730,575 | 41.2 
aper Mill, Boston .............. : 3 1.4 CRS Big | 2 ings iba aaa aa : 7 ” 4 
Patrons Fire Relief,W. Kingston 558 5 Cae | 8 fees ee rei «...--, 74 a ,- ORS 
Pawtucket, Pawtucket . ; 62,323 22,520 age | 300 ee eee wa pr 5,074 780,485 | 43.1 
|r mange, abate 47,670 1 on 5,377,781 as Niagara aa  Wncke ee. Per ‘= eae = : 
uincy, Quincy .......... ; ; 5.8 : ig + Dubs ha eae : j y " 
eee et cea 319,749 15,970 Pe RY a ly, = ane a 6,442 970,086 | 59.2 
Rubber Manufacturers, Boston.. 6,064 11,099 744,125 | 182.9 Phonis: Foadas ............... 10.554 non 150,583 3 
State, Providence ... 533,436 16,510 62,502,804 | 3.1 Poa we i308 5,951 527,987 | 56.4 
Textile, Providence 12,717 1,242 1,868,712 | 9.7 Phenix, Brooklyn .....-...-..... 15,532 5,730 Lamon | 36:3 
Tiverton & 1. Comp., L. Comp. . too ae Phoenix, Hartford <1 .........0.0. 28,043 11,155 1,826,595 | 39.8 
chanics, Lowe : 532 490,554 6.7 Springfield F. & M., S field 20,051 
Union, Providence ....+...++.... 30,261 14,281 2,993,874 | 47.2  gbringhe’d ©. ot SETS, alae 8,960 1,489,384 | 44.7 
What Cheer, Providence ........ 262,221 30,049 fee iis | 6 ee as = sme | a5 
Worcester Manfrs., Worcester... 33,087 536 4,139,005 1.6 Unies Eandde.......... 1694 5,068 oo 49.1 
Rs United Firemens, Philadelphia. 2,392 | "836 ‘ 34.9 
| RE DE oe TR 3,739,030 341,104 458,796,764 | 9.1 Westchester, New York......... 5,202 oan 338 307 ar'8 
Williamsburgh City, Brooklyn.. 8,467 3,074 564,309 | 36.3 
Western, Toronto ......... ..... 11,364 6,276 869,586 | 55.2 
Marine Business. 9g gg 
ABtna, Hartford .......eeeeeeeees 6,154 3,108 312,500 | 60.2 bg = ay “US oe da 570,451 244,728 38,684,399 | 42.9 
British & For. Marine, Liverp’l. 2,759 1,670 1,258,553 60.5 Berkshire, Pittsfield ‘ 3.350 
Equitable F, and M., Providence 1,890 1,469 449,785 | 77.6 Cambridge, C idgeport ..... ‘ A — a 
ambridge, Cambridgeport ..... 9,854 599 611,016 6.1 
sig age gy taco = teeeee ny sees Fitchburg, Fitchburg ........... 13,013 4,414 805,375 | 33.9 
Marine, London ....... Prat 4,352 1,468 omgae (6 8 owes bee 5,646 189 200,504 | 3-4 
Prov.-Washington, Providence... 28,769 6,552 9,146,124 23.1 Mutual Protection, Charlestown. 1,414 2a E oe 
WRONG cxtomearvnietioan 46,027 14,862 20,562,926 | 32.3 eng, pgeneliaee rer = 183,470 | 2.0 
Traders & Mechanics, Lowell... 8,509 734 474,553 | 8.6 
a Movutie weddndadkdeheas 13,325 7,384 940,597 55.3 
: BE caida nsaaca' 96,147 66,489 5,815,755 | 69. 
Nort Dakota. $ $ $ Qe ei ML, ; F OR 2 
A®tna, Hartford ........-..- ote 23,529 4,247 171,719 18 Vermont, Montpelier ............ 279,788 178,410 14,215,219 | 63.8 
British-American, New York.... B is 
British America, Toronto......-. 7,404 4,962 349,540 | 67.0 Totals -.2.00-+--sssereeeoees 445,080 258,473 24,102,062 | 58.1 
Citizens, St. — ats = weukeuos wae aa P oe Ss 
Commercial Union, London..... : t ,oLT, x 
Connecticut Fire, Hartford...... 18,628 7/394 1155686 | 42.4 Life Insurance by States. 
Continental, New York........... 23,993 12,918 1,037,266 53.8 SS ee 
Kire Association, Philadelphia. 21/518 25,704 107,95 11.5 eG 5 | ' 
*iremans Fund, San Francisco.. § 3 % - r nsurance a % nsurance 
German Alliance, New York... 9,342 4,349 449,920 | 46.5 Name or Company. | in Force | Written | Rremiums | Losses | in Force 
German-American, New York... 30,535 16,235 1,250,188 | 53.1 Dec. 31, 1902.) in 1902. zal “"| Dec. 31, 1902. 
Germania, New York............ Tl pet 61.749 | .... TRY 
Greenwich, New York Sven vnvacere be gre _ ae aap Vv | $ $ ae 
anover, New York............. 3 5, si 6. ; ERMONT. $ $ 
Home, New York.....cscsesesess 57,708 35,571 3,062,360 | 61.6 pt, 1,537,974 | 125,000 Pd eine 1,607,35 
Hartford Fire, Hartford ........ 79,702 54,274 2,837,285 | 68.1 sankers of New York 49,300 | 104,300 227; ...... “ee 
Ins. Co. of N. America, Phila... 20,561 29,794 729,988 | 144.9 Columbian National..; i... 28,855 882 pS 27,951 
Liv. & Lon. & Globe, Laverpool. 52,712 29.734 2,232,735 56.4 Connecticut General... 2,845,841 574,183 106,596 21,933 3,313,524 
Liv. & Lon. & Globe, N. Y...... 2,317 2/050 135,509 | 88.4 Connecticut Mutual..|  1/5347836 83,500 58,453 15,000 1,563,959 
pod go padaliaiei 13°24 8104 981.279 | 61.3 Equitable, New York| 3,857,704 | 353,456 | 131.679 30,970 4,022,943 
Niagara, New York.............- 5,374 2,529 1048 | 47.0 Hartford Life ........ 2,641,100 71,600 59,767 53,500 2,378,100 
Northwestern F. & M., G. Forks 116,316 82,365 3,114,836 70.8 Home Life of N. Y.. 204,178 161,823 16,398 4,500 215,177 
North Brit. & Mercantile, Lon.. 13,323 5,904 565,390 | 44.3 Manhattan ........... 129,596 28,957 4,191 = 130,022 
fae ta. eee 13°03 16.883 439,868 | 127.8 Massachusetts Mut.../ _ 957,213 | 63,532} 36424] 23,063 970,122 
Northern, London ........++++++ 7,151 2,142 468,405 | 29.9 Metropolitan ........ | 1,583,283 | 591,606 80,061 18,408 1,956,381 
Phenine’ Brooklyn ccc] «= ae | 18950 | aaestere | 43:0 Mutual of New Yorki| zassoas | agarae| pee | iam] Son.zee 
Pennsylvania, Philadelphia ..... 20,547 10,308 860,189 | 50.2 National of Vermont.| 5,679,359 | 758,216 281,084 75,159 6,230,952 
cenix, Hartford .........0.0c00 ; ; ; : New York Lifey...... 6,100,114 | 848,661 ‘ , 616. 
Phenix, London ....... sccin cee 8,319 9,077 386,293 | 109.1 Northwestern Mut.}..| 2,820,417 216,000 ie oa be 
Prov.-Washington, Providence... 3,199 14,415 269,770 | 450.4 Penn Mutual ........ | 213,782 27,498 10,253 9.260 "919 9) 
gees e Ramet, New York... —_ bent peop od bo enocs » aap “Poe 1,569,750 261,986 63°966 aan ‘ a ? 
oyal, Liverpool ..........+++++- 3 2 Z -rovident L. and T..| 95, E . ,653, 
Scot. Union & Nat., Edinburgh. 10,013 8,922 480,515 89.1 Provident Savings ...| stato by wae 3000 133,844 
Springfield F. & M., Springfield. 50,950 19,994 2,530,326 39.2 Predentiaif? .....<.<< 413,837 257,091 25,306 5, oe 
St. Paul F. and M., St. Paul.... 241,635 180,944 8,524,412 74.8 Security Mutual; .... 24,631 84,046 3,382 sare ie 
SGM EONGOH s ncccsbiceccnscaotarues 2,416 3,941 133,092 | 163.1 State Mutual ........ 604,290 59,877 22515 | 2,499 ery 
Traders, Chicago ..........+.00.0 7.784 6,971 142:416 | 89.5 Travelers ............ 1,882,750 | 296,836 56,526 — —— 
Western, Toronto ..........000e 8,342 13,515 268,261 | 161.9 Union Central ...... 411,209 | 51,000] 14.446 tr a 
Inion Mutual ....... 217,931 ‘ ' ' 
I cera aaa aos 1,057,585 729,514 28,346,584 | 69.0 United States ........ 256,050 135/500 ae Ho panos 
Washington .......... 172,405 | 64,073 | ew 193/534 
4 Mutual Companies. OAM occasawe i 
Commercial Mutual ....+++.++. 24,188 4,931 669,484 | 20.4 Industrial Businecs.| “M0473 | Selene | 1,248,008) Taba | 47,561,287 
SQMMADIG PAUGIE! cccsccccccccose] FOE 1 cacace 3,0 sans Metropolitan ......... 2,424,584 | 1,105,287 86,9: 
Merchs. State Mut., Hankinson. 6,363 2,000 318150 | 31.4 Prudential ..... 134. 143. 986 | 10,669 2,854,882 
Merchants Mutual.” Redfield..... 12,277 5,261 425,000 | 42/8 pnts Wee alas vena Wil ath Mc 3,305 265,745 
See ee 255 95.66 
MM hcccka nateruee 42,907 12,192 1,415,634 | 28.4 bears | a ; 120,627 
* Losses paid. 
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) 





NAME OF COMPANY 





New York State Companies. 
Agricultural, Watertown. ......--..- | 
Albany, Albany PR TE Tee | 
Assurance Co. of America, New York, 
British-American, New York 
Buffalo Commercial, Buffalo... .--| 


Buffalo German, Buffalo.....--..-- 
Caledonian American, New York... 
Colonial, New York-- 
Commerce, Attany---.--_.-..- 
Commercial Union, New York 









Commonwealth, New York---..--.-- 
Continental, New York 
Dutchess, Poughkeepsie 
Empire City, New York 
German Alliance, New York .---.... | 


German-American, New York---.-.- | 
Germania, New York 
Glens Falls, Glens Falls._....--.-.. | 
Globe and Rutgers, New York - 

Greenwich, New York 


Hamilton, New York~-.......-.---..| 
Hanover, New York 
Home, New York 
Indemnity, New York--....-..-...-| 
Kings County Fire, New York_----- | 


Lafayette, New York 
Liv. and Lon, and Globe, New York 
Nassau, Brooklyn......-.....------ 
National-Standard, New York 
New York, New York 


Niagara, New York 
North British and Mercantile, N. Y. 
North German, New York 
Northern, New WOME. cen chcehss cites 
North River, New York.-.....--.--- 


Pelican, New York -......-..------| 
Peter Cooper, New York 
Phenix, Brookiyn.........---...-.- 
Queen, New York 
Rochester German, Rochester__..-. 


Stuyvesant, New York ....-.-..---- 
Union, B 
United States, New York 
Victoria, New York 
Westchester, New York . 
Williamsburgh City, Brooklyn__..- 






Other State Companiesin N.Y. 
Etna, Hartford 
Allemannia, Pittsburg_............. 
oo | a 
American, Newark...........-.-..- 
American, Philadelphia...........- 


American Central, St. Louis. 
Bapon, SeOO 25. ~2- 3 <. ecco ccs 
Camden, Camden..........-... i 
Capital, Concord.......----..--..-. 
Citizens, St. Louis 


Colonial, Washington..-.........-- 
Concordia, Milwaukee 
Connecticut, Hartford_............. 
Delaware, Philadelphia 
Detroit F. and M., Detroit......... 


Equitable F. and M. Providence-...- 
Fire Association, Philadelphia---.... 
Fire Ins. Co, County of Philadelphia 
Firemans Fund, San Francisco 
Firemens, Baltimore 





Firemens, Newark 
Franklin, Philadelphia 
Georgia Home, Columbus 
German, PICO DOlC  cncceccccccececs. 
German-American, Baltimore. _..... 


| nas ae eee 
German, Pittsburg 
Girard F. and M., Philadelphia .... 
CURRED ORNS roo knee ecco aexbe 


Home, Baltimore 
Home F. and M., San Francisco---.. 
Indianapolis, Indianapolis 
Ins. Co. of North America, Phila. 

Lumbermens, Philadelphia fSaeeawee 


Mechanics, Philadelphia........... 
Mechanics and Traders, New Orl’s. 
Mercantile F. and M., Boston 
Michigan F. and M., ‘Detroit 
Milwaukee Fire, Milwaukee.._._... 





Par Value 
of Stock. 


Capital 
Paid Up. 























Net Last 
Book DiviDEND 
Value of DECLARED. 
Stock | 
Per +e 
Jem | | 
1903.” | Date. |PerCt. 
| 
$223.41 |s Jan.,'03} 10 
165.32 |*Dec., ’02 | 4 
145.29 |*Feb., ’03 | 5 
TS ee eee 
77 |*Jan., 03) 4 
840.46 | Oct , ‘02 510 
144.37 902 414 
125.72 |*Feb., 03 | 7 oa 
140.64 |tNov., ’02 | 2 
125.34 |*Jan., ’03 | 21 
169.84 |*Jan., 03 | +3 
671.89 |*Jan., ’03 15 
153.10 |*Aug., 02 3 
104.64 |*July, ‘02 3 
215.89 |*Jan., ’03 5 
569.59 |*Jan., ’03 15 
354.29 |*Jan., ’03 8 
1,276.45 |*a Jan '03 | @15 
150.77 |*Jan., "03 | 3 
192.86 |*Jan., °03 5 
126,00 |*Jan., 03 | 3 
164.67 |*Jan., °03 | w4 
814.53 |*Jan., 038 | = 7 
7 ee are 
152.59 |s Dec., 02) 5 
148.11} 1899 | 8 
158,98 | ----...- eee 
221.03 |*Jan., ’03 | 5 
154.90 |*Feb.,’03 | 5 
133.17 |*Feb., '03 3 
820.99 |*Jan., 03 | 10 
277.43 |*Jan., 038 | 5 
110.4 es 
167.09: 1899 3 
16008 |*Oct., 02} 4 
} | 
145.33 @Nov.,"02| 10 
Te eae Be 
166.55 1902 10 
75.82 |*Jan., 03 5 
607.11 *jan., ‘03 10 
345.54 |*Jan "03 | 5 
| 
108,39 |*Jan., ’03 | 3 
207.80 |*Jan., °03 | 6 
134 56 |*Jan., ’03 | 2 
118.26 | 1899 | 5 
505.07 |*Feb.. 03 | 
604.45 |*Jan., ’03 | 15 
250.35 |tJan , ’03 | 3% 
146.47 |*Dec., ’02 | 4 
142,12 |*Dec., 02 | 3% 
413.85 |Feb.. 03 | 9g 
135.96 |*Apl., ’02 3 | 
233.72 |*Dec., 02 5 
278.12 |tJan., °03 | 3 
184 04 |sJan., '03 10 
125.46 |*reb.. 03 | 2 
156.02 1899 7 
ee [peces: 
164.80 |* July, ’01 | 5 
211.83 |*Jan , 03 | 5 
119.62 |*Jan., ’03 | 2 
236.05 |tDec., ’02 | QY, 
137.88 |*Jan., ’03 | 314 | 
234.98 |*Jan., ’03 20 
123.49 |*Jan., °03 | 3 
280.07 |tJan., '03 3 
203.09 |*Jan., '03 8 
237.73 jtJan., °03 2, 
355.26 |¥Oct., 702 10 
193.45 |tDec., ’02 me 4 
736.98 |*lan , ‘03 10 
202.03 |*Jan , °08 4 
197.71 jsjan., 03 9 
140.98 }*Jan., 03 | * 5 
299.01 | tJan., ’03 7 
156.66 |*July, "02 3 
352.57 |*Jan., ’03 | 710 
147.53 |*Jan., ’03 4 
218.40 jtJan., ’03 6 
146.92 |* luly, °02 2 
166.28 |*Jan., '03 6 
328.71 |*Jan., '038 5 
183.59 |*Jan., 03 4 
120.27 |s Jan., ’98 3 
115.11 |*Jan., ’08 4 
137.88 |*Jan., ‘03 3 
144.33 | ie wee gs ae 








Price (Per| 


Latest Sale of 
Cent). 


| Stock. 


135 


“125 
500 
"433 


110 
680 


130 
100 
160 


320 


125 
175 


102 
350 


“110 


400 
601 


310 
124 
103 
400 
1103; 


280 
250 
200 

90 


105 
16214 
215 
90 
240 
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i 
Net Last m9 
o Book DivipEND eo 
a3 sical jy DECLARED. Ses 
: ry. > 3 apita! | Stock |- Nes 
NAME OF COMPANY 2 Paid Up.|Per $100 "8 
as Jan. 1, 2. 
1903. | Date. |PerCt. 53 
| a es ee na 
| 
Milwaukee Mechanics, Milwaukee.| 10 200,000 | 733.59 | 1902 40 | 
National, Hartford ...........-.-.- 100- | 1,000.0'O | 255.08 |*Jan., 03 ie PEs: 
National Union, Pittsburg.....-...- 100 750,000 | 141.68 | “_...22.. 5 ae 
Newark, Newark .............-..--- | 5 250,000 | 215.66 | 1902 10 
New Hampshire, Manchester. .....- | 100 | 1,000,000 | 215.48 |*Jan., 03 5 197% 
North American, Boston........... | 100 200,000 | 105,43 *Oct., 02 2%| 95 
Northwestern National, Milwaukee_| 100 600,000 | 278.37 |*Jan., ’08 7%! 800 
Orient, Hartford.............- 50 500,000 | 228.82 |*Feb., ’03 | eee 
Pennsylvania, Philadelph 400.000 | 649.27 |*Sept.,’02 12% 
Phoenix, Hartford.........----- 2,000,000 | 166.90 2 es eee 
Potomac, Washington. ee ere | 200,000 | 191.76 |*Jan., ’08 6 260 
Providence-Washington, Frovidence| 50 500,000 | 179.84 |*Jan., 03 5 340 
Reliance, Philadelphia __-.....-.... 50 800,000 | 166.29 |*Dec., ’02 ‘ baw 
Security, New Haven .......----..-| 40 300,000 | 163,33 |*Jan., ’08 4 132% 
Springfield F.& M., Springfield... 100 | 2,000,000 | 175.60 |*Jan.) 03 | 5 | 260 
Spring Garden, Philadelphia....._.. 50 400,000 | 125.18 |*Jan., 703 3 108 
St. Paul F. and M., St. Paul........| 100 500,0C0 | 276.20 |*Jan., ’03 5 170 
Teutonia, New Orleans AM a ee | 100 250,000 | 134.77 |*Jan., ’03 5 140 
‘Traders, Chicago ........-..------- | 100 500,000 | 318.49 |tJan., ’08 2%| 250 
Union, Philadelphia Seances weoncusel! Oe 200,000 | 120.14] 51902 254) .... 
United Firemens, Philadelphia. .--. | 10 300,000 | 155.41 |*Dec., 02 5 119% 
Virginia F. and M., Richmond . ---- | 25 250,000 | 160.74 |*Jan., ’03 4 194 
Virginia State, Richmond......--.- 25 200,000 | 131.96 |*Jan., ’0é 3 120 
Western, Pittsburg.-.......-.---... | 50 300,000 | 110.37 |*Jan., 08 3 104 
| 
* Semi-annual. + Quarterly. s Annual. § Special. a Also 30 per cent extra. 


bE Iso 5 percent extra. 


dividend of 15 per cent. 


xtra, 


d Also 


1 per cent extra. 7 Also-extra 


y Also 8 per cent extra. 








Company Representation Wanted. 





COMPANIES WANTED. 
AM IN NEED OF SEVERAL FIRE INSURANCE 


Companies for Pittsburgh and surrounding territory, or for the City 

of McKeesport, which is near Pittsburgh. 
three large companies in McKeesport for years, and in Pittsburgh only 
Brokering the balance of my business, 


CHARLES F. DeLONG, No, 341 Fourth Ave., Pittsburgh. 


have one. 


I have been representing 











HOICE CONTRACTS FOR STATES AND FED- 
eral district in the Republic of Mexico with The Equitable Life 
Assurance Society. Address stating references, etc., 
MASSIE & LE MON, General Managers, 
The Equitable, 





Apartado 315, City of Mexico. 








FIRE INSURANCE AGENTS AND SURVEYORS POCKET. 
BOOK OF INFORMATION. 


BY GHORGEH VELTEHEN STHEB. 


Inspectors and agents will find this book to be of great practical assistance 


to them in their daily work. 


understood by any intelligent insurance man. 


It is clear and comprehensive, and may be readily 


Its scope is indicated by the 


chapter headings, which are as follows: 


Construction. 

Fire Doors and Shutters, 

Boiler Rooms, Boilers and. Connec- 
tions. 

Power Apparatus. 

Heating Appliances and Connections. 

Electric Light and Power Installation. 

Lighting. 

Oils, Varnishes, Benzine, etc. 


Waste and Rubbish. 

Spontaneous Combustion, 

Various Items. 

Fire Pumps. 

Automatic Sprinkler Equipment. 
Other Fire Appliances. . 
Watchman and Watch Clock. 
Miscellaneous Useful Information. 


Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication. 
The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 


95 William Street. New York, 
- SOLE SELLING AGENTS, 








